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VICTORY  BONDS 


S-Tstr  B'*nd«  duf  l?t  D*c  .  1^22 
lO-year  Bonds  due  1-t  Dec  ,  1937 
lO-year  Bonds  due  1st  Dec  .  1937 

Prlw!  991-^  «rid  Interest 

1^e»  from  all  Income  or  other  taxes 
Impoe^d  h''  the  p9riian!»n*  •* anada 


Ftt-Zof-v  Loan  Brokltt  and  *uU  inf-'f-matton 
on  request 


A.  E.  AMES  &  CO. 


Intntnini  IriMpodstlOn  lUlldllW  Montreal  httahUthrd 
Senniiu  U.iljn  8ank  lultflinj  Toron'o  '*'* 

M  groailaay  »ne  tort 


features  in  To-Osjf’s  Financial  Times 


CauadaV  \  irioi'v  Loan 

Bonds 

Pup  in  rt,  lO  nr  20  v#=»ir« 

Tbf»^  m  of  |'*0,  AiOO. 

$1000  Th«*v  frre  from  in^IiiHing 

•  nv  inromr  ta\  in  piirsuanf'^ 

'^f  legislation  rnacted  l*v  tho 

Parliament  <’,anaJa 

Pn>^  00^^  nni 


STOCKS  SHOWED 
STRONGER  TREND 
DURING  THE  WEEK 


Volume'  of  Business  on  th®  Tanadian 
Markets  During  the  Week  Showed 
an  Increase  Over  the  I’ast  t'ouple  of 
Weeks,  and  More  New  High  Rec¬ 
ords  for  the  Year  Were  Fstabhshed 
Annual  Reports  Show  Prosperity,  j 


Canadian  stocka.  durlnc  'he  r- er),  on  a  I 
volume  of  business  that  was  in  evens?  of 

the  airsrreeate  transaction?  du'uns  'he  pas'  j  HrtFris  Porb<*S  &  C-'o 

couple  of  wepks.  aealn  demop«trarcd  'heir  i 

sound  technical  position  hy  advancine  on  j  Incorporated 

I  the  appearance  of  the  slichtcst  demand,  and  j  21  Si.  Jolm  .Street  Montreal 

[when  the  buying  nio\  (‘i..(‘iit  riovrloiicd  into  i 

any  important  proportion.'',  the  storks  af  [  j) 

ferted  responded  with  adtances  r?f  a  siih  - - ^ 

stantial  eharae'er.  As  a  result  five  stoi  k=  j  —  .  —  .  ..  - -  -  - .  j. 

made  new  hisb  price?  for  the  vear,  and  two  w  w 

of  heart  at  Ottawa  is 

1 77  1-3  and  Dominion  Glass  at  37  3-S.  Cither  _  ^  ,  ,  _  __  ^ 

Imperatwz  if  Our  Industry  is  to 

itendenev  to  regain  their  former  status.  M  M  •  •  WW  W  V  ^  W  * 

T./::;:,  .  Maintain  Full  Hours  for  Labour 

as  the  leader.?  in  the  impro\einent  on  the:  — 

Canadian  markets.  Steel  of  Canada  common  r,-i  „  i  i  j  m  i-.  r-  •.  e  im  o  ev,'...  t-  -i-  i  .  ....  .  , 

bein,g  the  most  active  of  the  group  and  [  *  npfuut  (it  $18,000.00(1  on  I-opotgn  Prade  .Accciunt  Should 

reaching  a  new  high  price  for  the  yo^r  at  i  l)<>  Warning  to  Suspicion.*;  and  rn.symjinthc’tic  .Admini-sti-ation  That 
t)7  13.  while  the  preferred  which  has  hern  t  c  i.—  *i,„  rv;.’c;„..n  •  i  n  i 


PAGE  TWO 

■'M»inl.v  About  Banking  '  '  81eel  of  ihnadii  Market  la'atler. 

t  .nadi.n  R.ilw.i,aret;i.b<..t.bl..ays  W  M  N.al 

•  anad,  had  Adr.r,/BVlanJo*“eign  Trad.  A-rou.nt  a-**  'cader.?  in  the  improvement  on  the: 

of  Sii'.ooti.ooo  in  April  and  Ma.v.  Canadian  markets.  Steel  of  Canada  common  i 

•  Mainl.v  About  Amnri'ans  ”  being  the  tnost  active  of  the  group  and  1 

ninta  to  Investor*.  _  1.1  ■  e  .l 

PAiyE  rot  B  reaching  a  new  high  price  for  the  >e^r  at 

Hon.  <  K  Mitchell  an  Optimist  on  Alberta  s  Future.  t)7  13.  while  the  preferred  which  has  hern 
^"^'ihmt  ' i"  Building  of  Much  B-auty  and  inactive  for  some  lime  al.so  came  to  life 
PAOE  Kit  f  making  a  gain  of  .3  1-3  points  for  the  week  1 

British  Trade  CoTTimittee  after  ln%estig8.ion  Itecommends  to  94  1-3.  also  its  highest  price  for  llic  vear  i 
Action  to  Stimuiaie  Trade  After  War  Special  reasons  are  in  evidence  acti^unt  I 

Edito'ial  Page  PAC"*-  f*!*  jjjg  ,jjp  strengHi  and  activity  in  these  ' 

T.  KD’S  Column  stocks  Other  than  that  the  company  has, 

•'Mainly  About  Finanriert  ■'  roundcd  oiit  its  organization  hy  the  acquis’  ; 

. .  PAOE  SEVEN  iion  of  coal  land.?,  and  that  earnings  for  ih<  , 

Will  I  order  V  irtory  loan  in  (ltia»-«  Neat  Week.  1  .  r  ..  1  . 

Bond  Market  second  quarter  of  the  year  were  such  as  to 

Charier?  make  the  first  half  of  the  year  1918  the  bos'  * 

.  .  _  ,  *’•'*•*'  *^*',**1  .  ,  ^  in  the  companv's  hi.storv.  These  arc  factor?  ' 

Aa^SEiT.ert  of  Suburban  Farma  la  Before  (.  ourt.  .  .  j  i  ■■  u,  .  ■ 

FAt.f  .\I.\E  '  which  of  course  lead  the  investing  public  tc  j 

•Mam.  About  Mi.ne*  ''  ’  '  '  anticipate  a  further  dislnhiitioti  in  share-  ,  | 

PA(iE  TEN  holders  in  the  near  future,  and  naturally  re.  ;  ^ 

Ho»  10  boat  the  Market.  spit  in  an  accumiilaiton  of  the  stock.  Dom 

PAfiE  EI.EAE.N  itiioii  Steel  on  about  on* -third  the  volumo  (  < 

W»rk»  I  fading  on  (  anadian  Exrharge,-  Pupi^p^j;  made  only  a  slight  advance, 

1  .  S.  (  ommission  Raises  Newaprint  Price  10  1 6'J.  while  .Scotia  was  neglected.  1 


Change  of  Heart  at  Ottawa  is 
Imperative  if  Our  Industry  is  to 
Maintain  Full  Hours  for  Labour 


ATLANTIC  SUGAR 
PROFITS  $462,676 
GAIN  OF  $158,000 


Company  Hail  the  Monf  SiirrcNsftil 
Vear  for  thr  Period  Knding  April 
.‘{0,  HUS.  .Since  It  Cninmonred  Bu.si- 
ness.  the  Balance  •Vvailahlc  f»r  the 
I’referred  Stock  Being  Kqua!  to  8,2 
I\C.,  Against  t.4.i  P.C.  m  Hi  17. 


Tliiiiigii  tlir  stigiil'  l■ompanle.s  of  i  auad.i 
liave  liccn  operating  under  difficulties,  tue 
lesiilt  of  the  year's  husiness  of  the  .Atlantic 
Sugar  Refineries.  I.td,.  for  ilie  period  ended 
April  ill.  last,  was  dcejdcilly  cneoiiriiging  In 
shareholders,  the  .vear  tieiiig  the  most  sue 
eessful  fiiiiu  every  standpoint  since  llie 
compaii)  eommeneed  luisliioss  in  I'M.'.. 

Priifits  for  the  year  nuiounted  to  #  Iii3.i'.7i;. 
oomparel  with  $3ii4.l33  in  I'MT,  an  increa.'-e 
of  $l:is.3,93,  equal  In  ,'1.9  p.e.  ItedlU  tions  111 
cliiiled  interest  charges  of  if  1 7!i..')S3,  i  om- 
pai  ed  wiili  fl41.fl77  tlie  previous  year;  de 
ferred  operaliiig  rliarues  of  ^3;{.|i9l.  compai'- 


w 

f  •i^uM^fhed  1 9-^/ 


Yniir  Investment  Requirements  | 


rONSI  I.T 


DO.VIITMTOIM  SeCURITIE« 

COKPONATION  UUrvrTED 

CANADA  Lirp  DLOa  MONTREAL 


lx>  Warning  to  Suspicion.*;  aii(i  rn.symjinthotic  .■Xdniini.*;tration  That  '‘s'la*  owing  to 
Only  Wav  1o  Solve  the  DiJficuIl  Financial  i’roltlem  is  to  Give  More  ‘‘"'i  "'''‘  'i  - "p  spared  by  imrsvite';.; 

,  ^  funds,  m  whiFli  iiaynirni  for  raw  suizar  pin-  ‘HkI  auDnts.  will  !»(»  of  cioal  stM\irp  to  Mr 

Kneoura^rmont  1r>  thr  Producers  of  KxiX^CtalTlo  (ioods  and  tllO  I'un- j  *liasm  imj.si  Uv  mado.  wore  ai  a  hisl*  pi*'-  F'uld  s  offirr.  Whirh  is  at  JOO  <'(infodrrntu»i 

piovers  of  Labour — Morale  ol  (»ur  J’rociuceis  is  .-Xwav  Below  Freezing 
Point.  KarnedS: 


ot  »las.3t.,f.  equal  l.i  ..i.u  p.e.  I'efluctions  in  fVRM  *  v  /'nrvivc 

(•lulled  interest  rliarges  of  if  1 7!i..'.S3,  i  om-  M  (,OOlKS. 

pared  vviili  fl41.fl77  tlie  previous  year;  de  - 

I  ferred  operaliiig  rliarges  of  ?:l;{.9:M.  compai--  I’  W  I'leld.  11.  A|.  Trade  i 'ommissioner 
I  rd  vviih  tn.35(i;  diseouni  on  liouds  of  3.331.  desires  t.i  cel  in  toueli  with  maniifaetiirei 
I  unchanged  from  1917,  while  deprceiaiion  al  agmiis.  wlm  wish  to  obtain  the  Ontario  ag 
lowanee  of  $tii.it"u  .showed  nn  ineii'ase  or  em  Ics  of  I  niie.l  Kinedom  firm.?  now  or  af 
?3",'KI').  ler  ihe  war.  Mr.  Kiold  will  he  glad  to 

The  inlerest  charge  of  $179. .'.83  is  madv'  diseu.ss  yvith  iliem,  and  others  interested, 
up  of  two  ainonnis,  one  heiiig  for  $KS.7iiO  Mie  eneliniiicemeni  of  Ilritisli  trade  In 
for  bond  Interest,  and  the  oilier  anionni.  Omano  and  llie  elimiualion  of  eneip.v  cood? 
$90,883,  for  hank  inlerest  and  ex-  after  llie  war  and  llie  sale  of  Hrltlsh  soo.l? 
change.  The  latter  was  heavier  llian  in  Ilnni  place.  .Sample?  of  German  nr 
usual  owing  to  Ilie  fact  llial  during  Ansiriaii  mei cliandise  sold  liere  before  the 


Karned  S.2  p.e.  on  Preferred. 

After  all  deductions  were  made  ilie  profit 
and  loss  halanee  for  tlie  y(*ar  anionnied  to 
$3"t;.783.  equal  to  8.3  pi  on  llie  S3,.")'in.oiiii 


By  T.  Kelly  DIrkliisoii  I  larded.  'I'ne  very  time  we  shall  need  an  ''q'O'i  -  I"  ""  Hi''  S3„'.'in.oiiii  . . 

Tanada  has  had  two  l)ad  months  on  general  i  Hidust  na!  mc'rroitum  will  he  when  l he  lioys  .  |ViiV*jn'T''V7' 'w'lii'i'lV  *vv ''.s' c(i''  i'r*to'  -i  la  '  will  seciii  e  areas  near  Minio, 

trade  account.  It  is  true  that  we  have  rii-|eome  t.nek.  and  we  cannot  gel  that  momen-  j,_f.  ,i,p  j,.-cfei  red.  '  '  ^ ''M'  nsive  develop- 

joyed  a  healthy  internal  volume  of  trade,  |lum  if  the  Government  eontinue,?  to  jiul  on  •|'lie  halamc  of  $3ii(;,7S3.  adiied  to  the  am  co.-u' ini,n  es^s  or^'he*'l '  I’eaholv- 

but  the  true  test  of  sueiess  is  to  lie  foniid  j  > einr-rgeir'v  l.rake  when  its  foot  should  onni  <'ai‘ri_ed  over  from  tlie  previous  year,  hiiik  of  I'ltc  pnninc'^for Vo.aT'p nvdm-l'lon^^ 


r  11  111  .s  Ollier,  vviiieh  i?  at  3i:u  ( 'onfedeiatiou 
lafe  Itiiilding,  roronio. 

I  .S.  (  vrn  AI.  FOR  >.|{.  (  OAF. 

.'^t.  .lohn.  Tliere  is  a  prohaiiility  tliaf  one 
III  tile  higgi'si  coal  mining  inlm-csl.v  of  tlio 


:  which  of  course  lead  the  investing  public  tc  joyed  a  healthy  internal  volume  of  trade,  |lum  if  the  (iovernment  continue,?  to  |iul  on 

anticipate  a  further  dislnhuiion  to  share-  ,  (|,p  j^ue  test  of  sucie??  is  to  he  found  !  ' einr-rgeicv  brake  when  its  foot  should 

holders  in  the  near  future  and  naturally  re.  difference  between  what  ve  buy  o"  1 "'■'■'■Iterator, 

suit  in  an  accumulation  of  the  stock.  Dom  u  i  ■  , 

itnon  Steel  on  about  one-third  the  voliim'' | As «  whole,  (  anada  must,  [  'I'he  Govcrnniciit  of  course  will  reply 

of  husiness  made  only  a  slight  advance,  |  just  as  "if  she  w  ere  a  corner  grocery  store,  .sell  i  to  the  effect .  "we  are  doing  our  hesi  for  Ihe 


BANK  OF  FX.l.AMi. 


while  .•scotia  was  neglected. 

Milling  Mock?  Strong. 

The  milling  slocks  furnished  another  pro 


in  the  difference  between  what  ve  iiuy  ^  t  he  accelerator.  Hlh.tkiT,  made  Ihe  total  iiKifil  and  loss 

and  what  we  sell.  As «  whole,  (  anada  must.  [  The  Government  of  course  will  reply 

just  as  if  she  were  a  corner  grocery  store,  .sell  i  to  the  effect,  "we  are  doing  our  hesi  for  Ihe  of  $3iU.,78o.  or  177  p.e. 
more  than  she  buys.  If  she  qoes  not,  it  I  count ry  we  have  a  'niandale'  so  to  do  l  iquid  Position  .Stronger, 

means  inevitable  bankruptcy  There  are- and  look  ai  our  great  domestic  war  loans.  rq,.  balance  sheei  show.?  a  very  siibstaii 
only  two  avenue?  oul  of  the  inevitable  |  Look  at  our  grriit  e.xporls."  and  so  forth.  Mai  imp>'ov cirient  in  Ihc  liiiancinr  tiosHion 


don  -  The  »pokl;,  atatement  of  'ha  Bark  r>(  England  Ulinent  market  featjn  (*,  ^St  Law  i  etii  e  Horn  (.y))apac,  (),ic  is  good  busines.?.  I  he  ol  her  is  |  Rii*-  •  1  e  fiict  remains,  t  he  Gov  eminent  has  "f  '  he  company,  as  coiilrasicfl  with  l  hr  tmsi 


following  changes 
To*a1  r»‘8«>rA»'  .  h»er 

<  'irculat  ion  .  .  ,  .  1  nc. 

RulliO’t  .  ^T\r 

nth'^'f  lap  ’uritifw  .  Uer. 

I’libli'*  oppoBii s 

•  *t  ►'p.' riPDOBit.B  .  n#  •. 

ii pc  Tf  '-p  Inc 

,.  ?'  mpn»  «»ruritie5  1  ^p'* 

1  t'*-  nroHo'‘lion  of  thp  hank>  rpeerAp  to 
pk  al’*7''p.<*.Ja.'«t  week  it  w  as  1  T.8S  p  r. 
i.la-r  ftf  ri  spount.  o  p.e. 


selling  a.?  high  as  77  1-2.  the  best  figure  in 
its  hisiorv  on  fairlv  active  buying.  The  ai 


postponement . 


1  here  is  only  one  i  not  done  il,?  liesi  for  ludustrv 


iigTACi'i  tivily  111  ihi.s  i.s.siie  is  attributed  generally  .?ound  method  to  off.set  an  uiitav  oural'le ,  direeiiy ,  perhap?,  hui  ceriainly  round  tin 
ft. 869,000  to  the  fact  that  the  earnings  of  the  com-  iradt'  balance,  and  that  is  immigrati(*n.  h  or  block ,  interfered  wiili  t  hi*  nation?  (>ro 


I  (ion  ruch  as  to  .iu.=tif.v  the  directors  m 

ho'i  placing  the  i  ommon  stock  (vn  a  straight  i" 


many  year.?  ve  had  very  large  uiifav oiiralih 


idustrv.  It  has,  iiol  '•*  .Aoies  jrmountinc  to 

ccriainlv  round  the  appeared  aniong  the  liahil 

.  ■  .  last  Aral.  Iiavr  hrrn  fntiifly  rlimTii- 

I  1*  na  1011*4  jtro  whilo  arroiiiits  pa>a)>1r  om-rai^rd  ]>> 

lia4  strpprfi  in  on  .|n<i.*>7p7  Un  thr  mpfoip  sidr.  in  \  rn  tioit'?* 


r.-fifLoo') 
hnhility  thiB 


;t-  nnipornon  of  thp  hanK^  ratr  of  p(.  and  i  n.r.  bonii?.  Oyilvir 

V. f  ph  8  I '  n.<*  .  Ja.-st  WPPK  it  w  as  1  .  .88  p  r.  ,,-?»■  j  ?  •  .  * 

Pa  r  „f  q  vrnunt.  o  p.e.  .Milling  dmioriBi laird  uf  prnprn.ejty  to  in- 

_ _ _ .  dnigr  in  wirir  firirr  Fwin;;?  hy  srllins  at  iTTi 

compared  wnh  ihr  prr\ious  salr  in  May 
ruM  I  ll's  >L1V  YEAR  STARTS  IVKEL.  at  161  to  which  it  bail  previo'isly  drotvio'd 

Y  1118-19  fiscal  vear  of  the  Montreal  fr"'"  '■•'•  'I'*'"  ''■'*'ids  and  Maple 

^  ,  Leaf  Milling  wrrr  also  niron^  fratinr.*; 

1.  -l’.'.  Heat  &  Power  (.otnpany  opened  n  matke:.  making  good  gains  for  the 
.Ma;  w  h  excellent  results,  the  month  s  re-  week. 

tiiin  showing  an  increase  of  $19,346  in  ner  |{ulli?h  I  actor?  For  Paper  t  oinpaiiie?. 


per  annum  basis,  instead  of  the  presen'  ■  "  '*  as  alw  a;  s  In  rgeiy  just  i!i(  d  •  1  ,<  imif  ol  hii.wur  someiime?  alien  when  have  been  reduced,  hiil  ihi.?  Is  due  lo  ihe 

of  6  pi.  and  1  p.e.  bonus  Ogilvie.i'i  I'he  Tinaneial  I'lines  by  the  intiux  ol  labour  and  capital  clashed  It  h;is  searched  liuiilatioii  ol  the  aiiioinii  of  raw  sucai  tin* 


new  peofile.  Instead  of  sliiptiing  goods  for  I  li(.  I(‘dgers  and  cost  accounts  of  industrial 
foreign  eonsumption.  the  foreigners  canu-  to  conipanie.?.  and  h:is  made  half-cock  ex- 


i(“fn)(‘iieH  nic  allowed  to  pii  1 1  base. 

(foreign  eonsumption.  the  foreigners  canK-  to  conipanie.?.  and  h:is  made  half-cock  ex-  *  *'!'  I'usiiion  of  ihe  ioiu|i:niy  show? 

....  ,  ,  ,  ,  r  I  1  ,  .  •t  .suhslanlial  iinprov  eineiit  ovir  1917,  ciir- 

j(  anada  to  ennsume  the  go(»ds  on  the  sfiot  t.osurcs  of  thing?  which  were  sulisequently  ^,-111  asset?  amounting  lo  $721,111  .  ouiparcd 

!  But  we  have  no  immigration  lo  s|ieak  of  [iroven  to  t'c  quite  proper  and  above  hoitrd.  wjih  curreui  llahilities  of  .^Cl  170  maMn  • 

j  toda.v.  The  o!,h"r  ir.rthod  to  offset  I  he  It  has  cru'd  "(irolilecr  "  from  the  hous'*tops,  the  iici  wni  hiiig  capital  .$6.'6.fi7l  comtiari.d 

j  unfavourable  balance,  is  liorrowtiig  If  wc  -and  encouriigcd  the  public  at  large  10  point  with  $.,4'(.83i'.  the  prev  loiis  ycai.  when  ciir 

buy  sa.'  .  $'3.9(1.0(10.(1(10  more  than  vve  seii.  wc  (he  tinge''  ot  ?corn  at  iill  and  sundr.'’  who  assets  ainoiinicil  lo  $1, til  is:;  amt  ,  ,h 


urplu?  after  deducting  operating  expenses. 


the  matke:.  making  good  gains  for  the 
w  eek. 

I{ulli?h  I  nc(or?  For  I’aper  <  oinpaiiie?. 

The  announcemeiii  of  the  inciaasod  pru  e? 


tins  for  the  j  l,a!ancc.  is  liorrowtiig  If  w 

buy  sa.'  .  $'3.')(i.0(l0.000  more  than  vve  seii.  w 


iniccsr  charge?  and  the  month's  proportion  aBowed  thr  pulp  and  paper  rou, panics  for 
of  the  dividend  on  the  capital  stock.  Net  'hmr  output  hy  the  1  ( drral  1  1  aue 

*.  .  =  fivxvH  (JTta-.xri  acted  as  a  -Uniiilant  uj  thJ4i 

income  aftPi  op  ^  ^  „  mod  to  (S^roup.  liroinpton  making  a  ik'w  high  tecord 

charges  had  hern  allowed  for.  amounted  to  l.aurmtidc  and 


irn:  liiihilitii 


|{|illi?h  Inclor?  For  Faper  (  oinpauie?.  ^  w,peout  t  he  .score  bv  borrow  ,ng  abroad  hav  c  .sold  good?  ,,,  anv  price  above  cvt.  "• 

The  announcemeiii  of  ihr  incriascd  pruc?  ,|„,„,,stir  loans  wHl  not  avail  ,  hut  that  1?  I'?  whole  attitude  towards  the  producers.  Over  ^KMtdO.IMMi. 

allowed  the  pulp  and  paper  rouipanics  fn?  i  i  i  ‘I'he  tf.iai  imAinr^Q  of  i}>#*  OMn.n.nx  f..,-  tiv^v 

thnr  oiitiiir  h\  the  T'ldrral  'I'ladc  Coninn-  ionly  a  temfjorary  rrliof.  as  the  debt  will  a.xMiy*  exi«'ruii.c  i  ho  jijrnrult  unsls  has  *  ‘  ^  <nnipaii.\  ,or  thr 

Tn^n  oui]iu.  ii>  mo  iinrrai  iiHoi  ^  omnn.  ,  ?  f  .  r  ,  ,  ,  ,  '  anioiinf'd  lo  nvor  .<f:  1 1<  rhto  ihhi  rrinc 

Sion  at  Otta-.XH  acted  as  a  -Uniiilant  io  that  <-orr.o  duo  ^omo  day.  Btid  in  all  probBUiiitx  boon  ono  of  suspicion.  It  harassod  tho  k-ontnn?  un  ata.  .$  ■  •  p 

J  ,v  1  a  MiiiMiL  H II  in«  M'liso  o\i*i  Ml'*  ]iri'\iou.s  Au'.'ir 

#:roup.  Hioinpton  making  a  new  hiL’h  lororn  unfaxourablr  balanco  is  siili  niouniin^;  innio'-s.  ilio  paiior  manufari  urors  and  the  innrt  than  Zvt  pi  \\  liiW  (cni  of  lim 


■only  a  tomfiorary  roliof.  as  ibo  dobt 


l  ho  ajrnriilt  unsls 


I'omo  duo  Nomo  da>'.  and  in  all  probabiinx  boon  ono  of  suspicion.  It  harassod  ibo 


$374  645  The  months  proportion  ot  the  ^ 
quarterly  dividend  of  1  p.  c  vv,T»  $2t3.331.  ,,gp 

leaving  a  net  surplus  of  $161,310.  strength  lo 


Spanish  River  wrre  also  strong*  r,  Kiorilori  ,  .  i  i  i  i  i  i  i-  i  .  e 

I’ulp  A  t'aper  had  addi'lonal  cause  bo  I  n  ' he  rnont  h  of  A ,,ril  a nd  ,vl  a;.  (  a ua<ia  .  om  pa iiies  despaire.l  as  Kerenski  must  ha  V( 
strength  lo  'he  fact  that  i'.s  siih-ddiavv.  tro  "reverted  to  form"  .s'he  lost  .»  I  s  (loo  ofio  de  paireij  -i  hen  the  Holsheviki  S(ivv('d  th( 
Tleonderoga  Pulp  f.-  P.aper  '  ompan' .  'I'lr  nn  halan'-r  '.vith  the  oiilsidf  world  \t  the  s*  *  (i*  of  ‘lisniiiient  The  proflucer?.  loya 

ing  the  week  in  a'l'iUion  lo  declaiini;  iwo  third  ninnlh  of  'he  calendar  -lar  to  the  hackboiie.  have  borne  inoilt  aii'i  per 

uuartrrlv  duidcnd-^  of  m  p.r.  rarh  drclHFf  d  ,  .  • .  u.ih  uhut  ,.uti.*n.*Ev  fhnv  f.rvnlf 


r>p  bpsiB  tho  rompany  wnijid  bo  Tirondcropa  f'uip  Patior  (  ompan'.  dm 

Iflff  P*  iho  rpio  of  about  i  p.r  op  M  g  rapita!  tho  aa  erk  in  adfiition  i‘i  Fb'f'lap'nL;  Ma  < 

rfofd.,  boforo  rocrrvr  approprla'n^ius.  $iuartrrly  du  idcnd'=i  b'  p.*  .  <  aclv  drclnr* 


t.t.M  .  .  .I.MI..4.4AV  lui.  I.-  .111.1  .1.8-  ot  mor.  than  pi.  \\  hib  pari  of  ilm 

r;nlA;i\s  until  the  r.xocutivo  ot]ii-ors  of  those  1*1181110*4^  toii'isfod  of  expoTt-  to  (;f.a(  rtrn 
(onipaiiies  (le?|i:iire>|  as  K<*renski  must  have  .ri"  and  l.'rani  fi,  the  domestic  ira'le  show 


lien  the  Holsheviki  S(ivv('d  the 
ronleiit  The  proflucers.  loyal 


SHIVJII  n.PFVG  I\  MO.VTRrAL. 

Durliig  tlie  rivil  "War  in  th®  t'nlted  fvtaier,, 
Afontrenl  then  was  fatnoue,  for  ngh'  here  a* 


a  honus  of  l.’o  pc. 

^ddilioniil  Sig'ii?  of  rrovperiti. 

In  addition  to  the  dfclaration  "t  ihe  dp.i 
1  dends  and  bonus  hy  the  l  ieon'le:  oga  rulp 
\*  Paper  '  ompany,  another  (ompany  got  in 


t'antin.s  Dry  Dork  and  Shipyard  -was  huiV  to  th?  dividend  paying  ela:??  during  ilie 
tie  fa'nouF  privateer  "Siiiutcr  '  a  ptatenienf  week  when  the  '  ity  Dairy  (  oinpany.  of  To 
,,  ro/...,ii»ri  V,,.  ronto.  resumed  dividend.?  on  its  preferred 

easily  eorrohoratrd  and  recalled  hy  Mont-  ^^.Harafion  of  1  3-4  p.c.  on  'ha' 

rfealers  familiar  with  even'?  in  the  'Bixtie?  ip,,qo  for  the  quarter,  the  first  sin' e  Hrp 


we  had  $83.(l0n/K((i  (..  ihr  gdn.l  \i 
of  \1  a.v.  I  he  lift  h  mnnt  h,  we  Inol  onl.v 
Ofifi  to  die  gooil  h  ma;\  l>e  rather 
rry  "wolf  ’.  hut  llie  t  w.o  ninn  tic 
.should  at  least  gi\f  us  pail-r. 

The  deficit  is  merelv  a  for(*l:i?l(* 


\1  th''eii(l  s(.iition  with  wha'  palieiice  the*-  could 
l.V  ■?'’4,ftliii.  I'  inina  id,  beh(*\iiig  that  the  (Iovernment 
ler  e.irl'-  io  wa  niisgui.led  hy  fabe  (.rophet-.  an*!  errihes 
th  '  rc'-'ir'l  'he  pre.'.? 

Pro'liiei inn.  prodijrtion  and  produei ion" 


er)  a  gr.9tifviMg  inereasp  nv  >  i  I'il7  The  n*  i 
piofits  ainoiint  l((  .ahnut  3  p  <■  on  r  ail  nr 
about  1  .'i  (cii's  p('i  loo  pOijim  • 

niie  pr(*si(leiil's  ?lat4<i)ii n)  nnil  the  pin. 
fit  iiikI  Ids?  aiiHlysIs  ac*  on  luigi*  ...  eni 

.nnything,  v.h.sl.  he  think?  about  the  "atmo*. 
plierii  pressure"  er  the  ?uppre?:.ing  hlaiiket 


is  willing  to  sp(>nil  .$.5iin.imii  *(1,  Minto. 

.Ml.  I’('ah(>(ly  reecnlly  met  Premier  Fnsti*r 
and  (liseiis.scd  tlu*  uialter  of  securing  coal 
areas  in  .New  Hriin.sw  irk. 

<  A>Alt\  (1..MI  AT  T>  l»FM\\n. 

M’ilh  a  luriinver  of  some  ffiut  shares  fe*- 
live  vviek  up  to  I  liins'i.i  v  .ilghl  w,.*_i. 
meni  coiiimon  was  lu  lii:r  d' maud  a.oiiipl 
60 •''j  lo  (I'M*. 


SICAMSIlir  (OMMLA  FIRM  I  If. 

.siome  .Sleamsliip  1  ommoii  >  .line  oul  earl;. 
Ml  Ihe  vveek.  Ihe*  Moil  shal  l  s  hough!  can  v  mg; 
the  price  up  from  il'i'i  lo  In',  •Jhe  la.?l 
sale  lor  the  vveek  vvji.s  al  I'l. 

ltR\/.M,l\\  F\(  HA\«.F.  FASIFR. 

lirazilian  (*vehang('  on  l.ondon  is  some- 
w  liai  easier,  being  (iiiolid  jiround  alioiil  1! 
Iieiiei  10  Ihe  milreis.  On  I'hiirsilay .  ih<* 
iiiaikei  siilfeied  a  hriak.  the  rate  dropping 
to  13  31  33  ti(  m  e.  Ihe  lovvi'si  poliil  re.K  In d 
In  iii.'irly  iwo  year? 

SM  FI  t>F  (  A  Win  srRt>M.. 

Al  llie  (  l(i:-(>  of  I'l'id.iv  monimg's  market. 
,*'i(  el  (il  (  anada  was  67',.  which  p*  icr  i 
within  '4  of  Ihc  m  vv  high  made  dui  tig  th** 
vv  I  I  k  and  eipial  i<)  ihe  pn  v  lous  high  *if  Hi 
ve.Ti  rill  re  VVII;.  a  fan  .iiiioiint  of  ai  liv 


aid  Ihe  Fmaiic'*  ,MiMi.?ler.  repeating  himself  'l'"'d‘*nrd  with  ad  mi  iii?t  rat  i  ve  l.n  at  hings, 


we  mo.st  assure'lly  will  get  ni  fiili  inca  ure  th'-'o  time-,  ■oiiie  two  and  a  half  years  ago. 


I'liiy,  (|i'  laiici 


?omeiirn('  in  the  near  future, 
wliat  the  cause?  are  which  ha¬ 


ft  1?  rumoured  in  t.he  Street  tha*  till?  tember,  1916,  ,\  dividend  on  'he  eomnion  these  national  rleheits.  the  deb'it-i  are  th(*r 


well  known  yard  and  dock  1?  to  he  revived  stork  ha?  not  hern  pabi  since  .Tune 


caniioi  b('  ailerc'l. 


and  the  M>?r  Knd  will  likely  hear  hundreds  The  Bn.pperity  .  (unmon  ti,  ('anaitian  ind^  Sls.OOO.Odq  i„  April  and  Mav  on  her  trad' 
of  ship  carpenters  building  v  esselg  to  meet  tries  is  again  demonsti  aieil  hy  tin  annual  ■ 

the  great  shortage  of  ocean  tonnage  report  of  Atlan-n-  Sugar  R- fineries.  Limit-  ,  account,  and  her  war  expenditure  for  t  (uMe 

The 'present  Gov-ernro»Dt  alone  ran  g’vp  f'i.  •whi'  h  showed  .amingr.  th.  beri  in  'h*  two  months  was  all  outgo,  without 

sufficient  order?  fn  troop  Bqeb .?  pf»nt  in  full  his*'Jfy  of  the  loiiipan'  rom  ron?ai  ing  profits,  a'  m  thr*  maiorii  .  ' 

^aparwHop  fern  yeprs  to  entpo  Show  Hjirdoninc  Irii'lrii  rnr'ntbn  etner  thr  brgiitniii;:  f'f  1  ^  I 

- - - — -  (  anarlian  Iri^irkrtn  l.;4\r  ^.hovn  thrm  ^  Ohircl  l,pvv<n.. 

r  4TT  ^OYET  F  4 R  F*^!'**^*-  Ftrf*pc  'D  rlrpiri^ni^  nrUF 

aud  sliJirp  in  I'-irrM*!,  ip  lar,  *  t  in  April  ;4i 

v.w  York— Money  on  rail  on  th-*  SS'ewk  that  have  for  sonio  wroks  past  continued  'o  roturps.  and  it  .r  not  mtireb. 

T-  05  Thursdav  opi^ned  ■;  r  c  :  <^rvrinn  .-x  barfk-cinc  *cDd<^nry  a  pmw  •  /  ui  .i.  ,4  r. 

high  5"pc  .  I'**'-'-  •"  vr  :  eioso.  3  pe  Mo?,  steadv  appreeia.ion  m  value?,  and  on  |  d"^M.on  of  public  thrift  U  ,?  .i 

of  the  daw?  Inaps  were  uiado  at  .5  p.e,  T/yan.s  the  ro.-eip'  of  favoijrablo  mfoi  mat  ion  dri  .  prorluetjon  It  IS  oa?-,'  enough,  when  wo  ;■ 


Opoi-aHop  for  yeprs  to  eotno 

f$TT  MO.vrT  FA.^TFR, 


two  months  was  all  ou1go.  without 
com  pon»a(  itig  profits,  a'  in  th«.  uimorii 
months  since  the  hegitiiiing  I'f  1  9  I  .'* 

4n  fHijiet  Fess"ii. 


Exchange  on  Thursdav  lyponed  a*  .6  r  e  ; 
high  s'T'C  .  low.  3  pr  ;  eio«o.  3  pe  AIo?, 
of  the  daw?  loaps  were  TTiado  at  .5  p.e,  T/van.? 
made  on  8,11  industrial  rollateral  were  'g 
p  r  higher  than  the  above 

Time  money  was  slow,  a  few  tran&actionE 
■heing  made  on  fndue*,rlals  eolla.ioral  at  6  r  e 
for  siTtv  and  ninety  days  Rates  were  6 
P  e  for  all  maturities  on  Industrial  eollat 
era!,  and  to  ■'•'a  p  e.  for  thirty  dav?.  and 


question  of  pubbe  thrift  It  i?  a  que-tion  of 
prnduetjon  It  is  easv  enough,  when  we  ;*re 


matter  and  one  eoul'l  almost  hear  the  rhorus  from  ■  .'laie'y  lirst . 

brought  t'ttawa.  "And  if  you  pro'line  at  a  profit,  off  j 

re  t  h(*re  g'"  ,  our  head .  ,  , 

(  on iictn  r  adni  ji 

Ida  lo-i  We  imed  -on  'ru.live  effort  in  Canada.  ,,ie  'bsirrd  i 

•r  tr,ide  We  are  doing  wonder?  in  the  business  of  ^  „ 

ir  t  fuMc  A*  Hr  fbii  w'‘ mu- I  tnUc  f  be  lirl  ofT  restrictive!  . 

,  ,  .  ,  ,,  ,  ''  polb-A  nf  ro-op*’ 

ut  Bii'v  If  I'l -hii  lop.  f>r  ue  -ibDiI  fuive  a  succession  of 

.  f  A  1  .  «f  ,  «  •»'!  ,  suppoTt,  F.l  ».\nir*Htl 

‘‘*ri  1 ;.  »*l  A  pn}  I H I  M  *  ■  <lf  f irU  .  I  br*  rnij  n t  r*,-  r  j  $r)  pi y 

1  1  i  1  1  4  J  '*11  ‘  Hiiadi 

fann«*t  •  tniul  uri*l«'r  unfa  voijrabl*'  trade 

It  \i  4  1  1  she  hac  xAiirt 

b:*  la  W  i  cuniK*!  r»orrn’i  ;uifl  we  can- 

(ifii  loftk  ffir  tli«  f  (imp*  n.'.al  inp  inimij'ratioti  kno'^bflpn  and 

((riMl  lb<-  uar  1  over  second  fo  none  ip  t 

'!  The  HI,e4.U  of  Indnstrr. 


mesti'  issues  mav  t*e  loun'ed  on  to  show  a  bringing  tn  new  wealth,  at  the  rale  of 


degree  of  buoyancy  ih.?t  will  carry  them  'f* 
much  higher  'fv  el-  than  th'cw  iruiin'a inine  j 
at  the  present  time.. 


qqo.nnfi  a  month,  for  our  natioiml  adiniui;-' 


If  our  evport-4  rease  to  keep  pare  with  OUr 
impfirl"  the  *1,  he'-h  of  rorumeree  will  rapidly 
?|f.w  up  That  i-  a-  sure  a?  the  sun  rise?  in 


trators  to  sH  in  eritieal  mood  on  all  the  the  I-iast  FroHt  taxation  will  be 


phone,  Isale'y  first . 

For  H  Nen  Fenf, 

( 'on  =  f  I  ueiiv  <•  administration  will  elvr  'he 
eoiiniry  tin.  'bsiird  voIiiuk  of  pnidiiciion  tn 
mainlaiii  a  '-iirpbis  of  i  xports  ovi  i  Irnpoi  s. 
A  polti'V  of  I 'i-'iperatioii.  of  <  nlhiisia  In 

SUppoTt,  ol  •.  V  niriHl  liel  Ir-  1 1 11  d  r  I  1  a  ti  d  i  11  g ,  If 

all  vve  pred  '  ana'll'  ha  -  the  law  ina'erial. 
she  has  .-kiilf'l  w  ink  nia  n-  hip  ,  ...In  has  'ech 
nnal  knowbdge  and  cv.nnluf  enieipiiio 
seeoii'l  to  none  ip  this  wide  world  We 
are  as  sound  in  the  technique  of  niannfae 
tijro  and  salesmanship,  a?  oin  soldir?-  air 
in  ivlnd  limb  and  courage  (nii  'ddieiB. 
however,  have  the  advanl.i'.'e  of  a  s|i'eii'lnl 
moiair  a  morale  fns'er*  d  I'.v  an  apprecia 

♦  Be  hradquarteiF  staff  The  producer?  of 
wraith  in  ‘  anada  have  verv  'i"1e  nioialr 
lef,  Thev  wen'  over  'he  top  with  a  vild 
hurrah  In  191.6.  when  ihe*.  l.-nkled  slnll 
orders  with'cii  kiio'.'ing  wha'  was  on  'In 


helBg  made  on  nous  .riais  roiia^  rai  ai  n  p  p  _ _ _  w  eal, h-prrjduring  inst't’itjons  ip  the  eountr*  ,  there  will  be  rif»  prntitc,  aY  Pot  ip  the  ^ 

for  Aiytr  a5d  5in^tr  Q&yp  Rat>P  ^  .  :  1  4.  a.  n  v  *$  ••er  a  aa  l  *  t_i  1  1  a  h  l  /  *  i  wrabh  in  ‘  bavo  \rrv  ’jttlo  mnralr 

pe  for  an  maturities  on  Industrial  eollat.  LOFT)  MOrF-^n-VT  H \s  FM*FD.  |  but  ,t  W,|I  he  a  vastly  qifferent  m.Mter  w  hen  taxable  r  as-i.  Income  tax  Vill  he  futile 

era!,  and  5*^  to  .5.44  pe.  for  thirn-  davs.  and  york.  The  Federal  Reserve  Bank.  :  N  ow  is  t  he  1  ime  t  o  W  ith  ou  r  heavy  1  lit  crest  charges  we  rap  He  ^  ..  .  ,  , 

to  6  pe  for  sixty-  day?,  and  for  three,  of  N.  w  York,  ha?  announced  the  r.-.eipt  of  give  encouragement  to  industr;,  not  when  peiul  iip-rn  only  on'  I  hing  for  (inaneiai  salv  a  n'""’  w  irn  Hie*  i.nkied  stnii 

four,  ft'"  ttnd  six  mouths  on  mixed  ml- j  further  shipment?  of  gold  bars  from  O'-  the  hor.se  h*as  been  stolen  ,ion.  a.n'l  'hat  is  exfiortuble  products.  orders  witho  it  kini'.'ing  wha'  was  on  'In 

lateral  tawa,  making  a  total  of  SSO.Of'O.fff'  for  the  fhe  Financial  Time.s  has  persii'ted  for  The  Financial  Time?  js  not  .afraid  of  other  side  Bn,  the  enthusiasm  waned  a? 

Mercantile  paper  -wa?  quit**.  movement.  ThiB  cold  was  sea'  here  in  re-  years  in  the  attitude  that  only  the  fanada'?  ability  to  meet  t  he  situation,  if  the  the  "general  staff"  a*  Ottawa  hrean  tod,. 

- — - - duetion  ^2^  lanff  ^'^'Tt  ^is^'noG hearty  co-operation  of  the  government  all  important  vp:?ted  interests  are  allowed  to  eiplme  every  indiisii'lal  movement  which 

-  expecu'd  "  ^read the  Fte^rve  Bank  state-  and  the  press  will  enable  Canada  to  beat  the  dig  in  and  produce.  Individual  enterprise  hore  the  slighte.st  re.setnblanee  to  siircf  ?•? 

ment "ihat  there  will  he  anv  further  ship-  financial  game.  Industry  needs  to  be  has  been  sapped  dry.  Ask  any  manufacturer  It  is  socialism  in  It?  r.Tnkest  form  li'  .stric 
horf  high  records.  I '  ment?  of  this  character  received  at  this  boosted  by  the  powers  at  Ottawa,  not  re-  of  munitions,  or  any  manufacturer  of  i  tfon,  Restrirtion.  and  yet  morr  R'  r-trlction. 

time  «— _  _  . _ i  1*  the  kevnote  a,  Ottawa 


horf  SFW  high  records. 


rt  1?  rarely  nowaday?  tha‘  a  ■week 
paitFe?  without  some  new  high  price 
records  for  the  year  being  established, 
and  the  present  -week  was  no  exerp- 
tjon  to  tie  rule,  seven  stock?  reaching 
thetr  best  price  of  the  year  since  Sat¬ 
urday  last  a?  follows  : — 


New 

Prev, 

High 

High 

Price. 

Pnee 

Ame?- Holden . 

.  22  S« 

2214 

Brompton . 

54^ 

Dom'nion  Glass  . ,  . . 

.  37% 

Montreal  Cottons  . . 

.  .5.51^ 

Steel  of  Canada  ... 

.  67>.i 

67Vi 

“  "  Pref. 

.  94  Vi 

91 

St.  lA-wrence  Flour 

•  'V'* 

72*4 

OFFFRFSG  HOSTRFAF  BOVDS. 

Flanson  Bros.,  bond  dealers.  Montreal,  are  j 
offeriue  the  new  Clt.v  of  Montreal.  .5-ycar,| 
'6  p.c.  bonds,  described  in  last  week  s  issue  i 
of  The  rtnancial  Times.  The  price  at  ■»  hich 
the  securities  are  being  offered  is  par  and  ; 
accrued  Interest.  j 

I  A  \FAV  PHASE  OF  EXPORT. 

The  United  i^taics  Treasury  has  sent  $3.-  ' 
809.niHi  to  Mndon  and  Pari?  for  the  sol- ; 
cliers'  pay  roll.  i 

(  HOP  OFTI.OOK  100  P.C. 

The  crop  outlook  throughout  Canada  :?  i 
ex'cellent.  It  is  designated  as  being  of  10'9  p.c  i 
standard  for  this  period  of  the  year. 


Canada’s  Victory  Bonds 

Due  1922, 

1927,  1937 

Price  PP  '3  and  Accrued  Interest 

Nesbixt.TBomson  4  Company 

INVESTMENT  BANKERS  LIMITED 

2  22  ST.  JAMES  Street  MONTREAL 

Mercantile  Trust  Bldg  HAMILTON 


in  ano  produce,  individual  enterprise  tiore  rne  siignie.st  re,?etntiiance  to  .sure  ?•? 
been  sapped  dry*.  Ask  any  manufacturer  It  is  socialism  in  It?  rankest  form  Ii' .?ti  ir 
munitions,  nr  any  manufacturer  of  i  tlon,  Restrirtion.  and  yet  morr  R'  r-trlctiun. 

.  ..  ■ . . . . I  is  the  keynote  at  Ottawa 

-  —  ■  . . .  -  — .  Let  the  Government  turn  over  a  new  leaf 

^  I  I  I.et  the  AcfinE  Premier  and  the  F'inanee 

I  Minister,  .and  the  Minister  or  Trade  and 
;  ( 'ommerep.  call  the  industrial  eompan.v  leu'l- 

;  er?  to  Ottawa,  and  give  them  instruetlon? 
I  to  put  on  full  fftoam  aiiead.  Let  them  ex- 
'  press  a  complete  confidence  in  I'.inadlan  In 
rued  Interest  dustrlal  leadership.  Government  orders  fm 

!  I  war  or  peace  produrfs  are  not  enough.  6;ov. 

N  4  Company  i|  ernment  sympathy  Is  needed,  and  what  t.» 

tvAiTcnv  i  'more,  the  sy-mpathy  of  the  Daily  Press  1.? 

Llrvll  I  L.U  i  needed  if  we  are  to  maintain  the  woik- 

MONTREAL  !  I  ing  hours  for  labour,  the  ineonie  return  foi- 

HAMILTON  i|  .  Investors,  and  the  great  absorbent  povve-is 

.  Of  thC  pCOpIfflfOr  leCUrring  WH  I'  hOUd  i.^SUC.S. 


>T\  I  FI  A  MB  I  .  S.  .SHIPS. 

ts  a  ' hiuclou.  I  lel  I V  erir?  nf  vfi->  l  '.hqt-.  t., 
th'*  FhippiiiE  Bo, nil  in  ih**  Itist  two  .*  ' 

of  .lull''  mmih'  ieil  16,  with  a  to'n  I*  .'d 
ivi'ighi  lonnnie  of  8'I,I63. 

I.r  *  ,'ii.?'’  of  Gi'riiiaii  ?i|liiiiari!l''  ••m'ivuv  off 
Hie  .'viii' lii'iiii  lOHii.  till*  Shipping  Board  ha* 
oiilei'  d  a  tionim  ol  33  fi  e  of  ni'iiithly  v>a'.' 
)|,?|||  to  ,1,11  seam'll  fliinlove*!  on  Arnerieav 
mfieh.'ilil  vessel?  in  Ihe  coastwise,  Wes' 
Indian  and  South  and  i'(nlr.9l  ..\imrba'i 
1 1  a  lie. 

m.’HMPFHN  M  RHNt.l  II. 

P.ionipinii  was  in  tail  deina.iiil  toward-  Hm 
nrdrlli  ot  the  v«.erU.  advani'ii'C  to  .36  ami 
iiolding  firmlv  aioiiiid  ihb.  figiiie  to  Thnv? 

•  lay  ■  '111  ..  N'lailv  i'."'l  ‘hares  .h.anEe.l 

lia  nd  d  11  ri  111,  Hie  w  eek 

non.  S1FIF  tHMiMF*;  firm. 

riom  nion  'Heel  ,|o?ed  nn  Urnlav  morning 
a'  61 ''4,  iinrh'i-  fair  drniand  I  to.,  prtre  Is 
V*  IHnn  '4  Ilf  the  wer  l.'.s  hi:h. 


Royal  Securities 
Corporation 

Limited 

SAFE  INVESTMENTS 


tX'r.  <iffoi  3  a  nuniher  of 
Issues  yi.ldinc  fm-n  six  an*! 
one-half  to  fight  and  ope-half 
nei  I  epr  ,  Yiieresf  aiiiuially 
These  issue?  present  afrac- 
:.A\e  opp'-irtuni'ies  for  safe  and 
profitable  investmen',  ^\  e 
will  gladlv  send  you  fu'l  pr.r- 
tic'ilars  tin  reqiie.?’. 


164  St.  James  Street 

MONTREAL 


'1 


THE  TmXSClXL  TEMTES,  MONTREAL,  SATORHAT,  JtJWE  22,  IMS. 


BANK  OF  MONTREAL 

Established  100  Years  (1S17-1917) 

Capital  Paid  up,  $16,000,000.  Rest,  $16,000,009 

Undivided  Profits,  $1,784,979. 

Total  Assets  -  -  -  $426,322,096. 


board  of  DIRECTORS; 

Sir  Vincent  Meredith,  Bart.,  President 
Sir  Charles  Gordon,  G.B.E.,  Vice-President 

R.  B.  Angus,  Esq.  Lord  Shaughnessy,  K.C.V.O.  C.  R.  Hesmerj  Beq. 
H.  R.  Drummond,  Esq.  D.  Forbes  Angus,  Esq.  Wm.  McMaeter.Esq 
Major  Herbert  Molson,  M.C.  Harold  Kennedy,  Esq. 

H.  W.  Bcauclcrk,  Esq.  G.  B.  Fraser,  Eaq. 

Colonel  Henry  Cockshutt.  J.  H.  Asbdovrn,  Esq. 

Head  Office:  MONTREAL 

General  Manaftei — Sir  Frederick  WUliame-Tayler. 

/  Thronithout  Caaada  and  Nawlaandlead 
enarfM. uid  AoenclM  AI#.o  nf  I^ondon.  EnSland  . 

******* I  Anil  >o w  York.  ChUsaSo  and  Sanfcano  In  tka  OnltedateSaa 


TH€  M£RCHANT5  BANK 

Head  Office :  Montreal.  OF  CANADA  EsUblished  1884. 

Fald-np  Capital .  17,000,000  ToUl  Deponit,  'Mar  ISIS) SllS,SSS,SSe 

Sewrrp  Fundi. .  7,4Sl,79’j  Total  AsMti  iMar  ISU)....  140AM>SSe 

President:  Sir  H.  Montagu  Allan,  C.V.O. 

V'icE- President:  K.  \V.  Blackwell  Managing-Director:  E.  F.  Hebden 

Ge.neral  .Manager:  D.  C.  Macarow 
Sept,  of  Bra.nxhes  and  Chief  Inspector:  T.  E.  Merrett 

#  COLLECTIONS  FOR  BUSINESS  HOUSES 

Tlir  .'iii.i.sf.qrtory  service  which  Th«  Merchants 
Hank  rcnfifis  to  Business  Houses,  in  the  matter  of 
rollf'ctlng:  .Votes,  Drafts  and  other  financial  paper,  Is 
flue  to  ihe  number  and  strategic  location  of  Ita 
hr.anches  throuKhuut  Canada,  and  the  efficient  art- 

t-’j)pcial  attention  is  (riven  to  collections;  returns 
ore  promptly  made  and  credited;  losses  are  often 
prevented  by  the  care  and  thoroughness  with  which 
ue  do  this  part  of  our  work. 

236  Branrlies  In  Canada  Eilendlng  from  the  Atlantic  to  the  Faelfle. 


Mainly  About  Banking  1  CAN.  RAILWAYS 

I  During  the  month  of  May  there  were  five  /1kI<  M  J«  K I*  A  I  II  KI  I< 

■  new  branches  of  the  Canadian  chartered  | 

J  banks  opened  and  nine  closetl.  The  Mer-  qi  jt  T70  A  E  I 

chants  Bank  opened  two  branches,  one  at,  VA  VX  ||p p 

I  Bristol,  Que.,  and  one  at  CampbeH's  Bay,:  i/ll  1  i/  VI  8  8V8i  188 

I  Que.  The  Bank  of  Ottawa  opened  a  branch  -  j 

,in  Shawvilie,  Que.,  the  Montreal,  one  at  M.  Neal.  General  Secretary,  Can- 
'.Niagara  fanip,  a  sub  to  foronto,  and  the  : 

i  Royal,  a  branch  in  Barcelona,  Spain.  Of  ad‘an  Railway  Boai-d,  Says  ^0  For- 1 
thft  branches  closed  four  were  by  the  L'nlon, '  Gl^n  Rflilwfly  Sci'VlCG  OpCl^tlXIS^j 

I  one  each  at  Guernsey,  Jansen,  Easton’s  Cor-  Over  Long  Distances  Like  in  Can- 

I  ners  and  Toledo,  the  latter  two  being  sub  .  r-  ^  „ 

i  branehes.  The  .Nationaie  closed  a  sub  branch  ada  Can  For  One  Moment  Compare 

at  Ste.  Germaine.  Que.;  Commerce  a  anT>  Its  Record  With  That  of  C-anada. 

■  agency  at  Slanstead;  .Montreal  at  I.xhibi-  ■ 

j  tion  Camp,  Toionlo,  Nova  Scotia  branch  a*  - - 

!  King  and  George  streets,  Toronto,  and  the  p^^ng^al  Secreury.  Canadian 

Royal  at  Montreal,  Cote  dcs  Nelges.  Railway  War  Board.) 

-  \t«rohantf  "Hasty  comparison  of  Canadian  railroad 
The  aPPPal  in  the  suit  of  the  conditions  In  a  cer.l 

'  his  iiecn  allowed  foreign  rouniry  not  far  from  here,  have' 

throughout  at  6  u  c  i  to  this  office  recently.  They  come, 

the  bank  for  .u.O.j  and  P-  •  I  generally  from  a  few  persons  too  Indolent  to. 

,  ,,  ,  T,  1  -  itiQulre  Into  the  facts  or  too  ill-natured  to 

The  suit  of  the  Merchants  B^k  vs.  Bu®  join  the  rest  of  Canada’s  shippers  In  speed- 
has  aroused  great  interest  in  banking  and  loading  and  unloading  of  cais 

I  eoniinereial  elrelc.s  as  both  the  trill  judge,  utmost,  capa- 1 

,  Chief  Justice  H'ln'er.  and  the  B.  '  our  lallwaya  Government- 1 

of  Appeal  had  held  that  the  bank  eou  t  ,  o„.„ed  and  otherwise,  have  concentrated  on* 

!  succeed  in  ils  suit  as  It  had  charged  8  P_^  delivering  the  message  to  Garcia,  these; 

1  v'^lhe  Bank’  Act  on  the  advances  P®°P'®  digging  up  statlsUcs  about  engine  [ 
f»™;5  I"  ■>«  other  ' 

'  The  Riiii  was  on  a  guarantee  in  writing:  i^Ata  cQually  Irrexalent  as  an  excuse  for 
that  O.  H.  Bush  had  triven  the  bank  to  guar-  old-fashioned  selfish  meth- 1 

I  antee  up  to  $3,''u0  the  account  of  the  Sea-  ods  of  handling  cars.  , 

field  i.umber  Co.  of  Nanaimo,  B.C.  The  AA  hat  Canadians  should  know  and  re-* 

I  defence  was  raised  that  at  the  time  the  member  Is  this:  That  no  foreign  rallway| 
'guarantee  was  given,  it  was  agreed  that  the  service  operating  over  long  distances  like 
j  rate  of  Interest  to  be  charged  was  7  p.c.,  but  Canada's,  ran  for  one  Instant  compare  its 
I  that  later  tlm  bank  raised  Its  rate  of  inter-  record  with  Canada’s  railway  record.  Hav- 1 
1  est  on  tlie  a'couni.  to  S  i».e,.,  without  notify-  ms  or  three  nation-wide  .systems  acting: 

'  ing  the  guarantor.  C.  M.  O'Brian,  counsel  as  the  stem  of  our  transportation  service,; 
for  .'VIr.  Bush,  contended  that  this  was  a  !  Canada  has  been  able  to  move  a  volume  of 
material  breach  of  the  conditions  of  the  traffic  greater,  we  sincerely  believe,  than' 
contract  which  released  the  defendant  from  has  been  moved  over  the  same  mileage  or  | 
the  guarantee  he  had  given,  single  track  in  the  same  time  in  the  foreign  | 

At  the  trial  Chief  Justice  Hunter  agreed  country  to  which  Canada  is  consl.antly  com- i 

with  Mr.  O’Brian’.s  contention  and  dismiss-  pared,  ! 

ed  the  action  of  the  bank  with  costs.  On,  "Unaccustomed  to  handling  vast  tran«-i 
;  an  appeal  to  the  flourt,  of  Appeal  the  judg- ;  continental  movements  all  on  one  railway' 
ment  was  sustained,  causing  the  liank  to^  system,  foreign  roads  in  many  cases  choked 
Center  a  further  appeal  with  the  Supreme '  their  ports,  throttled  the  main  arteries  of! 

Court  of  Canada  at  Ottawa.  traffic  and  practically  paralyzed  their  Indus-' 

I  At  the  firsi  hearing  at  Ottawa  there  were  trial  romniunlty.  Canada,  with  two  porta,' 
i  four  judges  on  the  bench  and  they  divided  instead  of  a  dozen,  with  single  tracks,  with ; 

I  two  and  two,  making  it  necessary  for  the  ;  hard  winter.s.  with  labour  shortage  and  scar-  j 
lease,  to  he  reargued  with  a  full  bench.  The:  f.jjy  engines,  carried  a  heavier! 

legal  fraternity  is  awaiting  the  tc.xt  of  the  share  of  traffic  and  had  no  break-down  of 
I  reasons  for  judgment  in  the  case  to  see  than  local  and  short  effect 

what  the  full  effect  of  the  judgment  is.  -This  has  been  due  to  the  layout  of  the 

■  Canadian  railways,  to  their  experience  in 

On  Wednesday,  the  New  York  foreign  ex-  frans-continental  operation.s:  to  .Sir  Arthur 
change  market,  opened  with  a  lower  ten-  Harris'  exp»rt  handling  of  overseas  export; 

.  dency  in  neutral  exchanges.  Pesetas  es-  traffic  In  co-operation  with  the  Admlraltj-,  1 
pecially  were  Inclined  to  weakness,  the  and  1a.st.  but  not  least  to  the  Cs.nadlan  Rail- 1 
'cable  rate  at  one  time  being  marked  down  way  War  Board,  vvhlrh  has  practically  uni-i 
to  38. 15,  though  in  later  trading  it  rallied  fled  the  t'anadian  railways  into  one  great! 
to  38.20.  .Swiss  f:ables  fell  off  to  3.03.  its-  syste.m  for  national  service,  irrespective  of; 
maud  sterling  was  4.75.27‘/s,  and  franc  which  road  obtained  most  of  the  business  i 
cheques  6.71  3-16.  Lire  cables  were  quot-  Question  of  LocomotlTes. 

ed  at  8.90  for  cables,  the  rate  at  which  the  -one  of  these  '  anadlans  who  alwaya  sees 
'  Italian  institute  offers  to  buy  the  c.xchangf  better  things  in  other  countries  than  in  his 
I  In  the  afternoon  neutral  exchanges  showed  o«n.  sends  us  a  clipping  showing  that  the; 
ia  steadier  tone.  Peseta  ealdes  recovered  Americana  are  repairing  I.ROO  loeomollves 
to  38.25,  and  .Swiss  cables  at  3.94.  Demand  per  week  and  adding  1.000  to  the  68,000  now ' 
i  sterling  was  unchanged  at  4.75.27'/i,  an  1 ,  in  service.  I 

,  franc  cheques  at  5.71 -9-16.  "Let  me  Just  say  that  Canadian  railroads 

i  -  only  allow,  as  normal,  3  p.c.  of  their  rolling 

HIGL  (t.\IN  IN  hAKJI  hAPORrS.  foreign  country  referred  to  allow  as  a  gen- 

The  increase  in  stanie  nrodnrts  evnorirfl  practice  c  p.c.  As  to  new  locomotlvee, 

ine  mciease  in  staple  piodufts  e.xportcfi  addition  of  1.000  to  the  68.000  alreadv  in 

1  from  (  anada  last  year  over  the  averag--  ,  i-  ■.  .  cV  •  "oeaay  lu 

1  ar,r,.,,ii  =htr,n.»n*c  —  .  jl  SCI  vice  ill  the  I  nifcd  Staie.s  IS  an  increa.se 


\V.  IVI.  Neal.  General  Secretary,  Can¬ 
adian  Railway  Board,  Says  No  For- 1 
eign  Railway  Service  Operating! 
Over  Long  Distances  Like  in  Can¬ 
ada  Can  For  One  Moment  Compare 
Its  Record  With  That  of  Canada. 


HSTABLISUKU  186S 

Union  Bank  of  Canada 

Head  Offlcei  WfaalFes 

'Paid-Up  Capital  ... $5, 000, 000  Reserve . $3,400,000 

Total  Assets  (over) .  . $140,000,000 

iUoMrarr  Freaident — 6IK  WlLl.I.AVf  i'RICE.  Prealdeat— JOHN  GALT.  Es«. 

VIce-I'reaidrntB— II.  T.  IIILBY.  Bsq.i  O.  H,  TUUMSON.  Ea«. 

H.  n.  SII.AVV,  General  Manaaer. 

J.  VV.  HAMILTON,  AasUtnnt  General  Bfaaacar, 

Attention  la  partlciiliirl.v  ilrimn  to  the  fnellitlea  offered  by  the  Baak’e  Forelaa 
&zcbanae  Ueonrtmenta  iit  Montrenl,  Neir  York  and  London  (Enalaad). 

E^eyortera  and  Importera  are  Invited  to  avail  themaelxea  of  the  Ceauierelal  laferaa- 
flen  Bureau  at  our  London,  LiiKland,  Uraneb,  0  Princes  Street,  C,C, 

London,  HnKland,  Dranchea  .  -  •  .  o  Prlaeee  Bt,,  tkC, 

Hayaaarket,  S.W. 

Nevr  York  Aarney,  4I>  Wall  St.,  New  Torfc  City— Geo,  Wlleea,  AceaL 

With  .*tAI  nrnnehea  In  Ciinniln  extenfllna  from  Halifax  to  Priaee  Rapert,  the  Bank 
affere  excellent  fnellltle.a  for  (he  (rananetlon  of  every  deserlptloB  of  Baaklaa  bastaeaa. 
The  Bank  baa  eorreapondent.-i  in  all  (he  CKIen  nt  Imyortanea  tkroaaheut  Caaada,  tkb 
linited  Kingdom,  (he  ('on(lnen(  of  Miirope,  (he  British  Coloalea,  aod  the  Valtad  Stataa, 
Collections  made  In  all  parts  of  (he  Uomlnion  and  returaa  afooiptly  reoUttad  at 
laweat  rates  of  exebnnKC. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

Eatabllahed  In  1836.  Incorporated  by  Reynl  Charter  la  ISM. 

Paid-l  p  Capital,  $4,866,666.66  Reserve  Fund,  $3,017,333.33 

Head  (»ffi,  c— GII  At  ECHLRril  STBEKT,  LONDON,  B.C. 

IIKAD  Oi'FK  i:  I.V  (  ANADA— St.  Jamea  Street,  MONTREAL. 

II.  U.  NALIi.F,NZIli:,  General  Uaaaaer. 

Advi.sory  f  oinmittee  In  Montreal  i 

SIR  HKRBBnT  B.  AMES,  M.P. 

AV.  n.  Mlf.Liat.  W.  R.  HACINNE8. 

This  Bunk  has  Branches  in  ail  the  principal  cities  of  Canada,  Including 
Dawson  (Y.T.)  and  Agencies  at  .\cw  York  and  San  Francisco  In  the 
■United  States.  Agents  and  Correspondents  In  every  part  of  the  world. 

Agenfs  for  Iho  Colonial  Bank,  West  Indies. 

Ornlts,  Money  Ordern,  rireulnr  Letters  of  Credit  and  Travelleva' 

C  he<|iiea  laaiied  iieKOtlable  In  all  parts  of  the  world. 

Savings  Department  at  all  Branches 

(«  n.  GKRR.AKD,  Manager  Montreal  Braach. 


HCOE  GAIN  IN  FA  KM  E.VPORT.S. 


from  Canada  last  year  over  the  average 


annual  shipments  of  the  three  years  lire-  -f  •‘n  merea.  c 

vious  to  the  war  are  very  striking,  aerording  ^rta'a of  Wo 
to  the  table  as  given  out  by  (  hairman  H.  B 
Thom.son.  of  the  Cana'la  Foo'l  Board,  as  "  o-, 

follows  —  *  *  have  already  reeeived  100 


Pork.  Ib.s . 

Beef,  lbs . 

Butter.  Ihs . 

Cheese,  lbs . 

'  Eggs,  dozens . 

I  AVheat  and  Flour,  ib.s 


Increase. 

123.000,000 
74,000,000 
13,00o,000 
30,000,000 , 
l.>.(loo,0()o 
8.5.0iio,()00 


.  ,  r-  INCORPORATED 

The 

BANK  ofTORDNTO 


Capital,  $6,000,000 


Iload  Office  -  TORONTO 

Capital,  $6,000,000  Naaarvad  Funds,  $6, •60,308 

UIBECTDRS 

W.  G  (iOODlCRII.VXI.  Puisitlrnt  .T  IIU.'IDERSON.  Vfica-rreriijeat. 

WILLIAM  STO.N I-,  lOllN  .M.WTJON'.VLn,  I  L.  liNGLUIIART.  LT  COL.  A.  E  OOODERHAM. 
BRIG -GEN.  1'.  SMlilGllliN  "'.M  1.  GEAR,  PAUL.  JMVLER,  A  H.  CAMPBELL 
THOti.  !•'.  IIIIW  .  (.Liicr.il  .M.uiaKcr  tOH.V  R.  LAMB,  /Vast,  Gea.  Mxnafer. 

I)  I  .  GR.V.N'T,  Chief  Inspector. 

Business  Mien  are  ofered  in  this  Bank  ihe  satisfactory  banking  ser¬ 
vice  provided  by  our  toniplcte  facilities  and  extensive  connections. 

H.4NKGBS 

NEW  YORK  -Nadonsl  Bank  of  (  nmmeree.  CHIC AGO—FIfSt  National  Bsak 

LONPMVM,  liN'G  --IxjiKlnn  (  My  A  Midland  Bauk,  limitad. 


Are  You  a  Stockholder? 


ENQUIRY  COUPON 

Tti  the  Editor,  “Financial  Times,”  P.  O.  Box  160,  Montreal. 

lilhmkoi  rurchasing}  the  following  securities. 

Please  give  me  your  opinion  (free  of  charge)  regarding  lame. 

Purchup  Prlet 


THE 

MOLSONS 

BANK 


IKCURPORATCD  IBU. 


Fiid  Vp  Capital  $4,001,011 
Resem  Fand  $4,800,000 


HEAD  OFFICE:  MONTREAL 


BO.\RD  OF  DIRECTORS, 

Wm.  Molson  MaePherson,  Pre.vldenL 
S  II.  Ewing  -  Vice-President. 


'•  is  an  increase  of  about  5  p.e.  over  last  year, 

^  Of  this  2.53  wp  have  already  reeeived  100 
loeomol  ives 

"Since  101.3  the  number  of  locomotives  in 
'  service  in  < 'anada  have  increasewj  J3  p.c..  our 
freight  car  supply  will  be  28  p.c.  higher , 
^  than  in  1013  ! 

"Tlil.s  is  taking  into  consideration  15.000 
new  cars  ordered  within  the  jva.st  year,  which 
'  we  expert  to  have  In  service  h,v  the  coming 
!  w  inter,  and  of  which  over  S.uoo  have  already' 
been  delivered  The  capacity  of  the  freight 
ears  since  1013  has  risen  from  5.856.885  tons 
per  single  loading,  to  6,708.156  tons.  Owing 
to  speedier  handling,  the  average  numb»r 
of  'rips  per  ear  per  year  has  risen  from  ap- 
proximatel.v  30  to  31.  and  it  is  going  up  notJ 
withsian'iing  tlie  fact  that  the  average  haul  i 
of  shipments  remains  practlcaliv  the  same 
(  uiiadian  I’allwa.vs  Source  of  Trade.  ' 
"Canada  has  had  traffic  rrotihle.s.  and  no  ! 
doubt  will  ha\e  other  ones  to  meet  such  as  i 
bad  weather,  shortage  of  lalKXur  for  crews, 
for  repairing  rolling  slock  and  for  keeping 
up  the  road-beds.  But  her  ability  to  mee* : 
such  conditions  goor.  up  constantly  Instead 
of  complaining,  the  Canadians  have  a  right 
to  be  proud  of  their  railway  record,  and. 
should  help  to  make  it  ltette_r  still  by  the  I 
'  economical  handling  of  cars  and  hy  getting | 
in  all  the  supplies  they  possibly  can  this 
I  summer,  Instead  of  postponing  purchases 
of  winter  stocks  until  the  sno-v  flies  end 
traffic  ronditlons  arc  less  favourable  than 
they  now  are."  | 


a«o.  B.  Drummond 
W.  A.  Black 


F.  W.  Molson 
W'm  Xi,  Birks 


E.  J.  Chamberlin 


Edward  C.  Pratt  General  Manager. 


Kama  of  Enquirer 


Nom  (1«  plume 


The  Replies  Ttill  he  pitMislied  in  The  Financial  Times,  under  the  nom  d» 
plume  (not  the  name)  of  the  enquirer,  and  a  marked  copy  Mat  If  requested. 

T.  Kelly  Diclilnson  gives  each  enquiry  his  personal  attention. 

•Cross  out  line  not  desired. 


Head  Ollire, 
TOBDXTO 


Montreal  Offices; 

Transportatioa  Bull  i.  9; 
St.  Jamas  Sc. 

Hocniu.ia4  Brancr? 
Cur.OQt«rio&  DaTidsoa  ^ 

Verdun 
1818  Weliiajtoa 


"The  bounds  of  a  man'?  fortune  are 
readily  enlarged,  if  lie  h;is  but  eeon- 


Northern 
Crown  Bank 


head  OFFICE  -  WIN.MI'E(( 

<  apital  I  Aathoiir.rd  I  116,000.000 

CapKnl  (Fald  1  pi  Sl.A.'l.gOO 

Drat  and  I'ndivldpd  rr<ia(s.$  920,203 

DIKEC'IOUS 

Prfsldont.  Cnpt.  Wm  Robinson. 
Yi<i»-I’rcsulent.  John  Stovel. 

VV  R  Bvwtf  .V  Mi  Ta\isli  Campbell, 
Sir  Douglas  Cameron,  K  CM  G., 

F  7'.  Il'itchlngs  Gfo  Ftsher. 
Cloncr.il  .Man.agcr  -  Robert  Campbell 

Four  Itratuho-  In  Alberta,  seven  in 
Rilttsh  CoUunbl.a.  twenty-two  In 
M.anitoba.  twenty-five  iri  Ontario. 
flfty-(=^x  in  Saskntoiiowan  .V  total  of 
01,0  liundred  and  fourteen  Branchee 
llirougliout  Canada 

Correspondence  Invited 


ESTABLISHED  1S72. 

BANK  OFJMiLlON 

Head  Office:  HAMILTON 


Capital  Anthoiized  . 15.000,000 

Capital  Fald  Up  .  8,000,000 

Surplus  .  8,500,000 


THE  CANADIAN 
OF  COMMERCE 


SR  EDMUND  WAUCER.'  | 

CV.Ol.  LLD.,  D,C.L.  Prekdou  i 


SR  JOHN  AIRO.  GenoralMiiwBr 
H  V.  P.  JONES.  AM’t  Coni  Mmoiw 


CAmALPAIDUP.IIS.000,000  I^RESERVEFUND.  •  $13,500,000 


REMITTANCES  TO  SOLDIERS 

Special  attention  is  given  to  remittances  by  Cable  or  bytransfer 
to  the  soldiers  overseas.  The  most  convenient  method  of  sending 
a  small  present  is  by  way  of  British  One  Pound  or  Ten  Shilling 
Notes,  or  by  Five  Franc  Notes,  which  can  be  obtained  from  any  of 
the  branches  of  the  Canadian  Bank  of  Commerce.  sm 


THE  ROYAL  BANK  OF  CANAOA 

INCORPORATED*  18«» 

Capital  Authorized .  $25,000,000 

C-apital  Paid-up .  $12,911,700 

Reserve  and  Undivided  Profits  ..  ..  $14,564,000 

Total  Assets  .  335,000,000 

HEAD  OFFICE,  MONTREAl* 
sea  Brauchea  ta  Canada  and  NewfoondJand. 

Thlrt7>clBht  Bronehea  In  (  uba,  Porto  Rico,  UonUnlean  Repablle,  Coata 
Rica  and  Venezuela. 

BRITISH  WEST  INDIES. 

ANTIGCA— St.  John*  I  BAHAMAS — Naciau,  BARBAD(I« — Brlilnetowa 
and  Spelahlalcnni  DOMIMt't — Roiieaui  GRE.N.AUA — SI.  Grorge-ai 

JAMAICA _ KInaston;  MONT.SF.RRAT — Hl.'moulb;  \EV  IS — (  hnrieafown, 

ax.  KITTS— Baaaeterrei  TUINID.AD — Fort  of  Spain  and  San  Fernando; 
TOBAGO— Seorborougli  (  BRITISH  IIOXOL  R.4S— Belize. 

BRITISH  GttlANA — Georaetown,  New  Amsterdam  and  Roae  Hall. 


LONDON,  ENGLAND, 
Bank  Bldffa„  Prlneea  SL.  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streeto. 


SrSlNEBS  ACCOCNTS  CARRIED  CPON  FAVORABLE  TERMS 
•  AV1.NGS  DEPARTMENT  AT  ALL  BRANCHES. 


I  Victory  Loan  Securities 

■  Will  be  accepted  for  safekeeping  from  sub- 

■  scribers  for  moderate  amounts  for  one  year 

a  free  of  charge. 

J  A  special  Savings  Department  has  recently 

J  been  opened.  Deposits  of  $1  and  upward 

S  receiv^. 

[  The  Dominion  Bank. 

■  160  St.  JaiDCS  SlreeL  Montreal. 

■  M.  5.  BOOLR 1 .  .Manager, 

■  -.MaaaaaaaaaaBaaaaBBaaaBaaBBaaaaaaaB____ 


TheJIankof  Ottaxksl 


Capital  Paid  up 
Rest  -  -  - 


$4,000,000 

$4,750,000 


94  Branches  in  Canada 

Conservation  of  Resources  means  success. 
Conserve  YOl  R  assets  by  building  up  a  Bank 
Account. 

Savings  Department  at  all  Branches. 

x/  BR4XC0ESIN  MONTRLAL:  Z{4  S|.  Jzine,  ttlrert.  P.  H  .  VU  KPHT.  M«nsi*( 

Mofur-al  Branch  III  Fairmount  .ttp,  W.,  .1,  V.  KFAR><<,  Manag-r 


The  Sterung  Bank 

OF  .Canada 

That  th'e  standarrl  of  coiirLesy  sho'.tn  in  this  institution 
Is  so  unusual,  is  a  sure  indication  that  more  tlian  ordinarv' 
relations  exist  between  the  Stcrliiig  Bank  and  its  c]icnt.>.  ' 

Head  Office  -  •  Toronto 
Montreal  Offloe;  120  ST.  JAMFS  STREET. 


ESTABLISHED  l»75 

IMPERJAL  BANK ' 

OF  CANADA  ■ 

CAPITAL  P.AID  UP,  $7  eoc.ooo.  RESERVE  FUND.  $7.00^.000 

WAR  SUPPLIES 

This  Bank  is  ready  to  assist  merchants  and  manu¬ 
facturers  to  increase  their  production  of  war  supplies. 

When  a  loan  will  effect  this,  consult  our  local 
manager. 

I  Branches  in  all  Principal  Centres  in  Canada.  | 


STANDARD  DANK 

or  CANADA 

HEAD  OFFICE  -  TORONTO 


This  Bank  offers  every  facilitj*  io 
the  conduct  of  accounts,  of  manu¬ 
facturers,  farmers  and  merchants. 

SST'D  ISIS  SAVINGS  DEPARTMENT  at  every  Branch.  iH 

M  O  N  T  R  E  .\  L  B  R  .A  X  C  H 

E.  C.  OREEN,  Manager,  136  St.  Jaimes  Street 


/ 


Canada  Had  Adverse  Balance 
on  Foreign  Trade  Account  of 
$18,000,000in  April  and  May 


Meadowood  Farm 


ABOUT  CRAVATS 


The  price  of  Case  cravats 
hasn’t  gone  up;  and  what  is 
more  important,  the  quality 
hasn’t  gone  down.  Case 
cravats  are  just  as  good  as 
ever  and  just  as  economical¬ 
ly  priced.  We  do  not  know  of 
any  better  money’s  worth. 
They  are  exclusive  in  design 
and  they  retain  their  shape 
and  brilliancy.  One  dollar 
and  better. 


The  May  returns  of  exports  in  detail,  fol¬ 
low:  It  will  be  seen  that  both  anriculttiral 
Pioduets  and  inanufaetiireTvS  had  a  very 
heavy  shrinkage  contrasted  with  the  cor¬ 
responding  month  of  1917  and  1915. 

191S.  1917.  1915. 


Canada’s  foreign  trade  figures  for  thej 
month  of  May  showed  an  uiifavouraMe  bal¬ 
ance  to  the  amount  of  $10,800,900.  Exports 
for  the  month  were  $79,002,039,  contrasted 
with  $149,057,236  in  May  of  1917.  Imports 
were  $S9, 809,083.  contrasted  with  $107,596.- 
379  In  May  of  1917.  There  was  a  decrease  of 
same  $T0,000.op0  'in  exports  from  .May,  1917 
figuies,  and  a  decrease  of  $19,000,000  in  lin- 
poits.  Tlie  aggregate  foreign  trade  ror 
.May  was  $168,811,122,  contrasted  with  $2oti,- 
b53.615  in  May  of  1917. 

riie  figines  fc,j  two  months,  .■Ipril  and 
May.  :  how  iiiiporis  of  $168,433,022  and  es- 
perts  of  $159,163,691,  being  an  adverse  bal¬ 
ance  ol  $18,090,000.  For  the  five  months  of 
the  Calendar  Year  there  is  a  fa\ourable 
trade  balance  of  $61,000,000. 


Breeders  of  Prize -winning, 


ree  Shetland  Ponies 


Mine  .  . 

Fisheries 

P'oresi  , . 

Animals 

Agvicult. 

Manuf  . . 

Miseell... 


Total . 79.099,039  149.057,236  94.653.138 

The  >Jay  and  Two  3Iouths*  Figures. 

The  following  table  sbo»’8  the  May  re¬ 
turns  and  those  of  April  and  May  combined. 

Month  of  May,  2  mos.  ending  Mav, 

1917  191S  1917  1918 

’).479,48’2  $48,047,486  .$101,266,120  $92,640,507 
1,116,897  41, 761. .597  93,138,068  75,792,515 


IMIMIBTS 

Dutiable  poods. 
Free  goods  . 


We  have  a  splendiH  "election  of  Shetland  and  U'clsh 
I’onies,  guaranteed  all  broken  to  harness  and  saddle, 
just  the  thing  for  the  children. 

\'isit  the  faiTn  anytime,  e  will  he  pleaded  to  sho" 
them  to  you. 

Stud  Headed  by  the  Famous  Undefeated 
Intemational  Champion.  "Silver  Star 
of  Transy." 


Monep 

CheerfuHp 

Relunded 


Qualltp 
end  fair 
Prices 


•  jrand  total 
Duty  eolleeted 
KXrOBTt* 
The  mine  .  . 
The  fiKhencE 
file  forest 

.\Tmnals  and  their  ] 
Aprieultural  I’rodu' 
M  anuiacturer- 
■‘'lic-cellaneou;--  .  . 


507  St.  Catherine  Sb  W. 


Special  Attention  given  to  Mail  Orders 


WEEK’S  MARKET  FEATURES. 


chief  executive’s  interest  fn  shipbuilding 
concerns  will  redound  lo  the  benefit  of  tlie 
Canada  Sleam.shlps  Company,  we  are  nnabte. 
to  say,  thoiigli  we  are  under  the  imirrcsaion 
that  the  allied  interests  (shipbuilding  and 
sliip  sailing)  of  the  directors  will  l>e  of  mu¬ 
tual  advantage. 


Total  inerchanrlisp 
Coin  ani]  bullion 


MEADOWOOD  FARM 


Seven  new  high  marks  for  the  year  is  thii 
week's  record  on  the  .Montreal  Stock  Ex¬ 
change.  St.  Lawrence  Flour  and  Steel  of 
Canada  were  the  two  most  spectacular 
stocks,  the  former  breaking  into  new  high 
ground  at  77  1-2  and  closing  at  76,  a  gain  of 
26  points  since  April  Ist.  Steel  of  Canada 
also  made  a  new  mark  for  itself  at  67  1-3, 
1-4  above  the  previous  high.  The  stock 
closed  on  Thursday  at  67,  up  9.  3-4  points 
sinre  April  1st.  The  preferred  also  broke 
into  new  ground  at  94*.^ ;  closing  the  week 
at  that  figure.  Auies-Hoiden  touched  22\, 
a  new  high,  Hronipton,  66;  Dora.  Oiass,  37  3-8 
and  .Montreal  Cottons,  55’s. 

The  following  table  affords  an  Idea  of  the 
week’s  action: — 

Gaia 

High  Cloaa  Aver. 

April  May  This  This  April 
lat  Ist  Week  Week  Ist 

Ames  HolHen  15  It*  22  7 

'to  |>fd .  47  54  52  62  13 

Asbestos  pfd .  44*4  45  55  56  11*4 

Brazilian  .  .96  34  ;i4'^  83'^  i2't 

Hrompton  .  45  .jn',  *.56  66  11 

fan.  Car  .  .  24’»  32'4  32*4  32^  Si* 

do  pfd  63  T8'.j  "4  731^  lOU 

fan  fement  .  eiUj  59  60*4'  60>t  '£ 

do  pfd  .  91  91  904^  90'/j  I'i 

fan.  Cottons  .s«  60  61  60  3 

fan.  t.oeomotive  6S  ,58  60  60  2 

fan.  hound,  i-  Korg.  .  15,5  156 

1,'an.  S.S.  bines  39’.  39’4  40'4  40  *4 

do  pfd  .  76  76 

Rom.  fanners  .  23 >4'  25*4 

Horn.  Glass  .  35  36  *374*  37  3 

f torn.  Steel  forp .  HOtf  59' j  62  Bltj  I'f 

Doni.  Te.etile  .  .Sd'.j  88'i  89'4  89>s  • 

Maple  l,eaf  .  97  97  .  . 

Montreal  Cottons  .  .50  .50  *6.51.}  55  5 

l.aiirentidp . I.54'4  16'.',  165  165 

do  Power  .  50  54  50  50 

Lyall  Const .  66  76  10  78  18 

Oeilvie  .  165  170  17,5  '  ■}75  • 

Dtit.Sttel  .  25  26  25  25 

Penmans  .  74  75'4  74  74 

do  pfd  .  81  >.»  82 

Tower  .  74  77  ;5>.,  75»4  Ifw 

yuebei-  Ky .  1.5'j  18  20’4  20  4'5 

Iti'rdon . II7I4  U7'4  120  119*4  2'i 

Shawinigaii  .  112  112  11,3  >4  113  t 

Sherwin-Williams  ..  60  60 

Ste(  I  of  I  atiada  ..  57'4  58  *6715  67  9*4 

do  pfd  .  87  89'4  »94'4  94'^  716 

Spani.sh  Iti'.er  .  13  1.3  llUy  18'.^  t, 

St.  I.BW renew  Flour.  .  .50  6.3''4  r77'5  76  26 

do  pfd  ....  80  SO 

Tram-Power  ...  21  24'4  23  2.3  Si 

Toronto  K.v  60  60 

\Va basso  Cotton  .  21  28' j 

Woods  Mfg  .  53  60  70  69*4  it’* 

♦New  High  for  5>ar  to  Date. 
xbosK  ainee  April  Is*. 


<  Irand  total  exports 

ror\I.  <  i.'vAOlA.V  TRADE 

yirTchandise  entere'l  tor  tonsiinip- 
t'cn 

Merchandise-  d'.rrneriir  exporte'l., 


STRATHMORl 

QUE. 


City  Office, 

00  Union  Avenue,  Montreal 


Consolidated  Smellers. 

M’ireles?,'  Toroni't. — Smelters  around  2.") 
offers  .3  good  speenlative  opportunity,  an  ex¬ 
tensions  and  additions  have  been  inarle  to 
the  plant  during  the  past  eighteen  months, 
which  liave  placed  it  in  splendid  I'hysical 
condition,  and  made  it  one  of  the  finest  of 
its  kind  in  the  worlii.  Tlie  xarious  plant.s 
of  the  roinpanj  are  xvorking  to  capacity, 
and  earnings  will  lie  cdnsiderablj  augment¬ 
ed  as  a  ro.suli  of  the  extensions  being  made 
by  the  West  Kootenay  Power  &  Light  Com- 
pan\’,  which  is  controlled  by  Smelters.  The 
company’s  earnings  for  the  last  fiscal  year 
at  .$];!.0()0,(i00  were  the  lar.gest  in  its  his¬ 
tory.  despite  lationr  and  other  Iroubles, 
which  necessitated  the  closing  down  of  the 
works  temporarily,  and  there  is  nothing  to 
indicate  a  rurtnilment  of  profits  during  the 
current  year,  or  for  some  years  to  eome. 
The  company  will  also  benefit  considerably 
by  the  action  of  fbe  Dominion  (lovern- 
nieni  in  allowing  a,  2  eent  bounty  on  /.inc. 
Smelters  slock  will  undoubtedly  do  much 
liptter  at  the  opporume  lime. 

raiiadinn  Marconi, 

Tfic  Canadian  .Marconi  AVireless  was  In- 
rorporaied  with  a  capital  of  $5,000,000,  di¬ 
vided  into  .$5.00  shares,  and  is  a  siilisidiary 
of  tlie  Marconi  Wireless  Telegraph  of  ixni- 
don.  iho  iiarcnf  companv  owning  6."1.856 
fully  paid-up  shares,  represented  in  the 
English  Company's  balance  shed  at  a  taiiie 
of  .$554,855.  In  PMO  and  P'I7  the  earnings 
of  the  cmiipaiii’  improved,  ami  as  a  result 
(Tcficlls  disaiipcared.  loiring  llie  past  year, 
and  at  ilie  present  lime,  the  eocipany  is  well 
oeeiipied  siipiilting  additional  installallon 


To'al  merebamnse.  for 
.siiinp'ioii  and  dotr'esiic 
por;''('. 

t '.’in  ami  liullien.  enlered  fer 
sumption 

Coin  and  Imllion,  expm-'ed 
M 't chaiKiise,  foreign  exported 


(iraiid  total  t’anadian  trade 


Americans 


The  vobt'ME  of  war  orders  of  the  F'ord 
Motor  Co.,  is  between  $350,000,000  a'ld 
$375,000,000.  Contracts  cover  a  wide  range 
of  production  and  are  absorbing  by  far  the 
company’s  major  energies.  Tr.Tclors,  sn’all 
tanks,  Libertj  motors,  trucks,  ambulance.^ 
and  "eagles."  the  ClO-foot  subniarine-hunt- 
ing  boats,  are  being  turned  out  in  quantit.x. 
By  midsummer  Ford  will  be  one  of  tbe 
prin'dpal  war  .supply  sources  of  the  cjuntiv . 


HINTS  TO  INVESTORS 


largest  in  history.  Orders  on  the  books  are 
around  .$ij00.00t>.ll(!0,  equal  to  the  volume 
generally  carried  in  normal  periods  before 
the  war  by  the  I'nited  Stales  Steel  Corpor¬ 
ation.  11  Bethlehem  cnul'l  turn  out  a 
gross  business  ol  StiHC.OiKi.POn  this  year  ilr 
gross  earning.^  befor,’  t.a.xes,  on  a  basis  of  a 
lO'f  profit,  would  hr  $60,000,000,  Buving 
of  Belhlehem  Steel  is  due  partly  to  it. shaving 
completed  its  payment  of  war  taxes,  exceed¬ 
ing  $’-*5,(100.000,  and  the  fact  that  liquida¬ 
tion  "f  its  $.’11,(100,000  5’,.  no(rs  duc"  in 
February,  19 J 9,  is  assured. 


The  Kdttor  will  t-  pleased  to  answer,  either 
through  this  cohinin.  or  by  letter  when  the 
clreumstances  regiilre  11.  sns"  enaulry  re¬ 
lating  to  investments.  It  should  be  under- 
•  iooa.  nowsver.  that  The  Financial  Times 
will  no!  mate  predictions  regardinc  the 
lniin?dlale  «iarkct  courae  of  any  eecurlty. 
■J  ’  I,.  .1 1 ',11' I.  inqoiiics  ni'iKI  lie 

companted  by  the  full  name  and  address  of 
the  inyulrer.  as  an  evidence  of  good  falttt- 
Ai!  Qucsllont  comply  mg  with  these  rule# 
will  receive  pruuipl  HlienUoa. 


slate  business  of  steam  road.s  to  3c  per  mile 
in  the  rase  of  p;i5sengeis  and  in  the  ease  of 
I’ullmans  to  .3  1-2e.  besides  granting  an  in- 
erease  of  25'~'c  in  freight  rales.  It  is  hoped 
tha'  this  rate  will  be  extended  lo  eleelric 
roads  also,  in  which  case  the  addition  to  the 
revenue  of  tlie  Illinois  Traction  should  be 
increaseii  anywhere  from  $90'J,ii(iO  to  $1, 
(too, non  jip)-  annum.  I’hi.s  would  be  in  addi¬ 
tion  to  the  inerrases  already  alluded  to. 
covering  the  local  utilities.  .Mr.  .MrA'Ioo  has 
also  funiislud  a  good  basis  foi  the  settle¬ 
ment  of  wage  disputes  in  the  lates  of  pay 
foinuilated  by  him  and  whirh  would  repre¬ 
sent  a  lotal  of  some  $30(i.ni’ii.noo  through¬ 
out  the  Unittd  Stales.  It  is  hoped  that  these 
rulings  will  simplify  considerably  the  pio- 
blenis  of  the  electric  roaiis.  Whether  all 
thi.s  would  l•e.sull  in  the  rrsiimpiion  of  divi¬ 
dends  by  the  Illinois  Trartion  ('ompaiiy,  is 
:i  qii''slion  w  liicli  would  have  lo  he  consider¬ 
ed  in  Ihe  light  of  the  uitceitaint ies  ervlsting 
everywhere  lust  now,  and  which  may  or 
may  no'  be  clrart'J  up  in  the  near  future. 


.Attention  is  bf.i.ng  directed  to  the  point 
that  railroad  control  matters  must  be  settled 
June  30th.  'xhieb  is  the  last  day  under  the 
Act  that  the  Government  can  notify  the 
carriers  that  they  will  be  needeil. 


.'i.MERK.A.V  1  elephone  &  Tnt.EGh'rH  is 
arranging  .«onie  further  financing.  Mbile 
details  have  not  yet  been  complelor]  il  is 
expected  that  the  new  issues  will  take  (lie 
form  of  $10.(>00,()(»(»  ronveriible  bonds. 
Otiicial  announcement  is  expected  shortly 

Sb('br-SHi:rFri;Ep  Steft  S-  Ik'IN  (.’o..  ha- 
uuclarpd  an  u;vtra  dividend  of  per  cent  op 
Its  common  and  Ihe  regular  ciuarterly  divid¬ 
end  of  1  3  1  per  cent  on  ils  prefcrretLslock. 
Extra  or  deferrid  dividend  is  payable  .lime 
29th  1.0  stockholders  of  record  -Itine  19th. 

Ameuk  xn  Uti’e  &  Le.ither.  The  I’lan 
tor  readjusting  capitalisation  of  thi.-  com- 
Iiany  is  uiioer  consideration.  I’lan  is  len- 
taticp  ami  will  probaliU-  not  come  to  a  head 
until  alter  efficiency  engineers  who  are 
examining  company ’.s  properties  ma!>e  fiua! 
report.  It  i-  proposed  in  lentaiive  plan  to 
cijpimute  1  1  I  p.r.  bacl.  div  idends  on  the 
oli0.(|il()  jvreferred  sto'  k  1)\  givi'ig  61  sharp.; 
of  ■  p.c.  cumulal'vp  pteferred  sloci:  to  i-v  cry 
holder  ol  10(1  shares  of  jircferred  now  out¬ 
standing.  Plan  contemplates  retirenieni  <■' 
all  bonded  indehirdness  outstanding  $11,- 
oOd.OOO  common  would  remain  tinehanced 
unrier  this  plan  anfi  i’s  way  for  dividenrl- 
"  '"lid  he  i  Jeared  Iw  communion  of  '.-i  . 
ferred  b.-q.l,:  diviiirnd'.. 


Doiiiinioii  Bridge, 

l.miiiicef.  ({ii'diec.  Doiniiiioii  Bridge  is 
d'loieq  iU  ilm  maximum  prieJ  ol  123.  but  a.r 
we  do  no!  I'clieve  you  ( ould  sell  it  at  that 
price,  flo  not  see  that  yo'i  «au  no  bet  lei' 
'han  liotd  i'  tor  a  while.  Mi  are  inform 
ed  liiai  till  'ijmpany  is  making  very  ral's- 
facioiy  pri'-ces‘.  on  its  shell  orders,  ibus 
cusiii  I  i.iis ider'alde  pn’iit.s  Irom  inis 
l/iain  il  ‘if  the  liusiuers.  Au<nlier  eiKOiii- 
agiiig  fa.'ti"'  in  il"  situation  is  diat  tmie 
i;  a  suhatauiial  im  teas'-  laking  piai  e  in  ibe 
lomiiauy';;  reg.iiar  piodiietion.  Iteciiilly  a 
nqmb<'r  of  ovl'  r.--  liac-  ucen  receivco  ati'l 
liiise  are  now  ic  mg  lil'cii  ai  ilic  eo'iiiian; 
plaal  tliey  consi.'.i  m".“tl.v  of  orders  foi 
ste-  I  rhap's  for  :oi'iniural  li'i rpo.-'es  wlindi 
V,  ill  I"'  used  in  iiie  const  rue!  ion  ol  iiu'i'-an  : 
lit.'  bou.es.  a-  well  ;  ior  t'li.ldiugs  useo  ri"'| 
intmitiot)  auil  oilier  .'>imilai'  (nirtio.^v  ■.  I  lu' . 
'a'l.-i  <  iii;ae!  .n  th'-'  eoti iiec itvu  teiayv"! 
te.  the  lO)  . w::s  ior  sirmiura!  sii'el  lor! 
ilis  m'.v  •mjuilii.'iis  plant.  Sonilai'. 

('Ultra' Is  have  1*.  “u  rreeutd  from  ilie  Mcti.. 
-'ud  a,-  a  i‘'.qii'  the  companv  ■  plants  air! 
vvi'l!  otciip'C'I.  TLie  mannlai. ■  ure  o,‘  ma. 
ii'.e  engeu-s  !■;  coin,;  aliead  sat  l.“ra<  .(.'i’liy .  ami 
i,  ("Ol;'-'  as  uiongli  tin'  ‘omnany  "'iil  niro-e! 
a  v.'iy  g'l'id  sii'j'.c  1J-.  for  'll"  ,i.ir  emimg, 
ij' loner  ;',!  nrx'.  I'y  v  liich  time  ii  will  tiave 
■('(('ived  a  retileiiieni  of  the  amoun'-"  dim 
fro'ii  till  ■■oi’,'-l  rueijrin  of  the  gu.ebec  Hriilg'’, 
all  of  v  b.'  b  v.oiBd  imbeale  .3  staiemeiii  of  a 
•  i.iich  more  ."a ■  isfai  lory  ch.siaeler  Ilian  fliai 
issued  l<ir  Ihe  year  '  ii'led  Oeiol.iei  .31.  I''17. 


A  GOOD  I’EAI.,  OF  stress  is  being  laiil  upon 
the  point  understood  to  be  macie  by  im¬ 
portant  interests  that  the  .steel  companies 
COUl<l.pay  .taxes double  those  of  1917  and  y  et 
mainiain  present  large  dividends  without 
diffi‘;ulty  .  This  feature  is  said  to  be  a  barge 
influence  in  recent  buying  of  the  group. 


Inqlirie.s  in  private  borrowing  channels 
-.show  a  short  interest  of  consideriihi''  propor¬ 
tion-  still  outstanding  in  the  motor  slocks, 
•loppcrs  and  some  of  the  railroad  issues  ii’xe 
S’.  I’aul,  New  Haven,  and  Baltimore  & 
Ohio 


In  M  ali,  Street  quarters  not  at  all  likely 
lo  pay  attention  to  mere  rumour  the  possi¬ 
bilities  of  an  early  division  of  the  properties 
of  the  Beading  Company  are  for  the  fir-t 
time  taken  seriously  from  an  oi'crat ing  si and- 
point,  a  '•ertain  degree  of  segregation  ha.-- 
already  taken  place.  That  is  T’hilideluhia 
&  Reading  Railway  and  .Irrscy  Central 
both  controlled  by  Reading  Co.,  are  und'T 
Federal  control  under  the  direction  of  C. 
H.  Markham,  regional  director  for  the  .Vllo- 
gheny  region.  Reading  Company’,-  tot.al 
income  from  all  .sources  is  now  running 
at  the  rale  of  28  per  cent  or  more  on  the 
common  sroek.  taking  19!?  biisine.s.s  a,  a 
basis  Reading  Company  rouid  be  deprived 
of  its  dividends  on  the  railroa<l  stock  and 
still  meet  its  fixed  charges,  sinking  fund 
payments  anti  preferred  dividends  and 
sliow  a  balance  for  the  common  stork  of 
approximately  II  percent.  This  compares 
with  only  n  per  cent  paid  at  i're.seni. 


MFKhBV  (BEAia.VGS. 

For  the  weak  ended  .liiiie  2015.  bank  rlraringa  ar  19 
<  anadian  eiticR  auRretated  *265,206.366,  an  increwe  ove 
Iho-*'  for  the  corresnundinK  week  a  j-ear  aKo  of  $19,667, ,'7 1 , 
Eastern  clearings  totalling  $2(13,234,21)4,  showed  an  inrTcava 
of  $26,200,732.  and  western  clearings  totalling  $62,032,181. 
showed  a  dccreaae  of  $6,532,961 .  I..ocal  clearings  were  o-.-ce 
$7,000,000  above  last  year's,  and  Torontxj’a  were  nea-ly 
$16. 000. out)  above  last  year's.  Only  Hamilton  showed  'a 
Hrcreace  for  the  ear.fern  centres,  .\fost  of  the  wastern 
ctiifs  shoaed  decreases,  Winnipeg  leading  with  one  of 
more  than  $9,000,000. 

I'ollowinK  are  the  clearings  for  the  past  «-erk,  with  .ho 
changes  from  a  year  ago; 

EASTERN  (  ITIES 

1918  Inr. 

MontreiT  .  $99,955,573  *7,323,463 

Toronto  74.780,656  16,822.207 

OUava  .  8.316,184  1,75.3,972 

Ifaniilton .  5.250.4'2.3  *701, .‘,26 

qilebec  .  4,359.993  79.466" 

Halifax  .  4,470.053  1,480,869 

la.ndon . 2,432,166  401,2.53 

.St.John  .  2,308.830  312,313 

Sherbrttoke  .  766,512  22,701 

I’eitrhoro  .  *  602,825  205,008 

WESTERN  riTIES 

Wtnmi.'eg  .  ,  $38,981,969  •$9.267. 38t 

y  eneouver  10.720,809  2. 894,964 

Edmonton  .  2.999,481  5U.826 

Saskatoon  .  .  1,684.688  *31,857 

Fort  William  ...  734,769  *292.357 

lathbriiigo  767,684  *141,432 

Calgarv  . 5,666.661  *665,548 

Victoria  . 1.892,221  362.061 

Brandon  .  683,899  96.744 


t'll'RCV  KMBNT  IN  THE  cburilcler  i.f  (iic 
buying  I’f  111"  1/,  y.  Sloe!  ia  reported  fr'un 
specialist  .-■ource.,  nnd  talk  an'iiu'l  tlie- 
.'Street  is  ppiotislenl  ly  referred  i  u  ”  i'’avo'jrable 
news"  relating  to  the  position  of  the  steel 
conipanirs  likely  to  be  irqule  pui-Iic  in  I'le 
fe.nr  future. 


Hliti"ia  TraefitMi, 

Rcadei ,  Mrqt'i  eal  The  nijiioia  Troct.iou 
li'ompa'iy  lu'e,  aMrady  lieeq  gi'aiifet)  in- 
f  leased  r.sit';  wbicb  will  .3t|ii  jiu'iU.Cn"  )ii  i' 
annum  to  ihe  rev  (ini'-  of  the  companv.  ami 
llu  I'c  ate  coed  pro:  pee  ls  that  a  ftiriber  sqm 
of  if  1  ,i'iiu.oiiii  will  b(  addei)  by  aiiollicr  m- 
ccea'c  in  rates  wbicb  may  be  ordered. 
Mlien  'lie  direcloie  of  Hie  (O'UIlflliy  f'’'in'l 
tha'  .ad.aneine  com.--  of  inaienal  enirnnir 
ini"  Hu  (•onsH'iiciion  an'l  mainien.-mc''  "f 
llu  road  and  the-  demaiuls  wbi'h  were  bein:r 
made  iiy-  employ-rer  for  increased  vva'jes 
woul'd  more  (han  absorl)  ei.i'h  increases  iii 
gro.-s  carninzs  wbicb  might  come  to  Hie 
company  In  the  regular  course  of  busineps. 
(bey  luimcdi.ately  m.ade  ai>pli(PH')n  to  the 
Public  t'Hlity  ( 'ommifc'itm  of  tlie  State  of 
lilinyis  for  the  righl  to  increase  Hie  eUaiges 
for  Hie  different  servit  rs  iierformed  by  the 
(oinpany.  Recognizing  that  similar  applica- 
lions  from  some  ’15"  rompanics  in  the  state, 
filed  v  itb  tim  i  oniniission,  would  call  for 
a  tii'lHipli' i'y  of  del.ays  in  valutiHona  and 
lon-c-draw  n-oqi  hearings,  the  direetors  a.sk- 
erl  for  an  interim  rrcnlaiion  in  order  to 
bring  abput  quicker  at 'ion.  The  inirritu 
application  was  grant'  d,  covering  the  great¬ 
er  number  of  (he  rcriuests  of  the  romnany. 
and  M  is  estimated,  will  meaj]  addition  of 
.T.oSP.dPd  per  annum  to  tbf  revenue  of  the 
f  omjiaoy.  This  docs  not  mean  that  this  sum 
will  be  available  as  additional  net  revenue, 
inasniuch  as  a  eon.sidr rable  portion  wilt  be 
absorbed  in  inercased  operation  rosts  aiifl 
In  making  up  defieieneies  already  incurred 
Mlierevei  possible  the  inereasp  was  made 
retroae-iive  ro  May  Ist.  Tramways  fares 
were  raised  in  some  instances  to  fie.  effec¬ 
tive  immediately.  Other  apfilications  of  the 
company  before  the  State  of  Illinois  and 
oilier  States  in  which  Hie  company  operates 
are  likely  to  resuP  In  funher  additions,  to 
revenue.  Inter-state  rates  are  regulated  by 
the  Inter-state  rominerce  Gommission,  some 
of  the  rulings  of  which  have  been  under 
protest.  It  is  considered,  however,  that 
this  matter  has  been  simplified  by  the  order* 
of  .Mr.  Mc.Adoo  raising  the  rate  on  inter- 


A  ‘ioon  PEAL  OF  excitement  seeni''  t"  be 
.afloat  id  the  motor  group  with  rcg;,rd  to 
the  por-ition  of  the  short  interest  in  Geneva) 
■Motors.  'I'his  short  intrre.-1  is  large  nnly 
comnariiig  with  the  float  ing  sui’pl.v  <>f  the 
‘■'tock.  A  lot  of  manipulation  lia.-  been 
hinted  at  re'  cntly  in  cornet  tion  vvilh 
(.teneral  Motors,  whose  underlying  posiiion 
as  an  organization  is  growing  stronger. 

5.'tEK!i  Car  &■  Folnt'KV  (  (imf  an'i 

vM.nild  i't'in  far  'great er  fa  \  our  w  itb  spccqlyt  i-  e 
and  Inveisiniept  channels  were  il  to  publish 
'tuartcrly  earnings  Suggestions  have  come 
{r<jm  conservative  sources  of  late  urging 
that  such  action  iip  taken,  liut  as  yet  there 
has  been  no  result.  'I'hp  earnings  are  known 
by  well  informed  channel?  to  be  large,  aiui 
1  hey  have  induced  sub.'=tantial  absorjdion  of 
this  railway  equipment  during  ihe  recent 
declines,  some  of  the  buying  being  for  in¬ 
vestment. 


UErRESENTATlVE  INTEREST'^  in  the  finan¬ 
cial  investment  distrirt  are  advising  clients 
■who  are  active  in  speeql,'’.rjvr  in-.e,-t men’ 
not  to  have  any  large  commitments  in  the 
railroa-Js  list  but  to  give  preference  in  this 
connection  to  the  industrial  stocks  predict¬ 
ing  that  in  this  group,  and  in  the  mining 
issues,  speculative  activity  is  certain  to 
concentrate  from  now  on.  owing  'o  the  1i',-e- 
lihocd  o'  permanent  sirirt  f.iovernmrnt 
,iuri«d'crior  over  rails. 


als  *26.5.266,886  *19,667.77! 

V  r#pf>rtf»d  clc-mhog  lof  $391,260,  Medi- 

Hb».  $4.^6.^l66,  Indsor  $I,27.S,809,  Brantford, 
)57,  and  Kit.cb'*ner  $035,717. 


'  Domiiiioii  , ’Steel  (’orporalion. 

1.  S.  M.,  Ottawa. — It  is  impossible  to  say 
I  when  fbe  dividend  on  Dominion  Steel  com¬ 
mon  stock  will  bn  increased,  and  we  would 
I  refer  you  lo  the  remarks  of  me  president 
of  Hie  ( orporatioii.  Mark  M'orkman.  at  the 
annual  meeting  of  shareholders  held  at 
j  .Montreal  on  .June  It.  The  president  on  that 
•  ocfasion  slated  that  the  question  of  an  in- 
i  crease  in  the  present  dividend  rate  had  not 
(  ome  before  the  hoard  of  direetors.  but  no 
doubt  it  would  he  considered  a'  Hie  proper 
I  time  M'p  may  sa.v,  however,  that  the.  Tor- 
’  on’o  directors  of  the  company  a.ro  v'cr>'  fav¬ 
ourably  inclined  to  a  larger  distribution  to 
I  the  chareholderR  of  the  j'inior  issue,  and  this 
'  influence  will  no  doubt  result  finally  in  a.c- 
think  should  be  taken  at 


Rethi.f.hem  Steel  GoRroRATtoN-  (on- 
tin’jes  to  establish  new  high  records  in  out¬ 
put  of  steel  as  well  a?  ships.  It  is  the  greatest 
contributor  to  the  .American  mercantile 
marine.  Close  to  5fi.0f>0  emplo.vces  are, 
now  working  in  the  shipyards,  and  'be  nti'-n- 
b’T  of  bands  in  the  various  "iteel  works  is  the 


Utcrcase. 


TBATELLERS  ARE  BEST. 

(Bradstreete.) 

There  appears  to  be  considerable  confi¬ 
dence  in  the  wholesale  tra'de;  notwithstand¬ 
ing  the  high  prices  prevailing,  and  the 
shoiiage  of  supplies.  'Waterproof  manufac¬ 
turers  stale  that  the  volume  of  business  is 
larger  than  ever.  In  some  lines  trave'Rers 
have  been  called  in  off  the  road,  as  they 
have  already  liooked  all  the  orders  they  can 
handle  under  present  conditions. _ 


CANADA  PERMANENT 
MORTGAGE  CORPORATION 


Quarterly  Dividend 

N'otice  is  hereby  ffivori  that  a 
Divi(ien(j  of  TWO  and  OXE- 
HALP'  TER  CENT,  for  the 
current  quarter,  being  at  the 
rale  of 

Ten  Per  Cent.  Per  Annum 

on  the  paid-up  Capital  Stock  of 
the  Corporation,  has  been  declar¬ 
ed.  and  that  the  same  will  be 
payable 

Tiiesday.  the  SecoD«l  Day  of  July 

next,  to  Shareholders  of  recoi  d 
at  the  do.?e  of  business  on  the 
Fifteenth  day  of  June. 

By  order  of  the  Board. 

GEO.  H.  S.MTTH, 
Assistant  General  Manager. 
Toronto,  May  29th,  1918. 


Brokers  who  have  been  giving  close 
attention  to  Reading  for  .some  weeks  past 
say  it.s  technical  position  is  better  than  it 
has  been  for  a  long  time,  and  that  apparent¬ 
ly  the  stock  has  Iieen  going  into  hands  tha’ 
are  holding  it  for  developments  in  eonnee- 
tioti  with  the  segregation. 


Hon  should  as  you 
the  present  tinie. 


FREE  FROM 
TAXATION 


St.  T/awTPnee  Flour. 

Like  other  milling  eoiupanies  the  St.  Law¬ 
rence  Flour  Milling  (.'ompany  1b  doing  an 
active  business,  and  profits  for  ihe  current 
year  will  undoubtedly  cxeced  the  record 
figures  of  the  past  fiscal  period.  The  stock 
lias  been  vcr.v  active  of  |ate  making  an  ad¬ 
vance  of  2fi  points  since  .April  1  to  around 
77,  the  rise  occasioning  many  rumours 
among  the  number  heinz  one  to  the  effect 
that  the  company  ■would  amalgamate  with 
the  Maple  lataf  Milling  t.'ompany,  of  Tor¬ 
onto.  but  this  is  given  little  credence  In 
milling  and  financial  circles.  Importance 
Is  attached,  however,  to  the  fact  that  the 
company  may  shonly  put  the  common  slock 
on  a  straight  10  p.c.  basis'  Instead  of  the 
present  rate  of  6  p.c.  per  annum,  and  4  p.c. 
bonus.  If  this  is  done  the  stock  will  be 
cheap  around  its  present  price. 


(  anada  Sleaiusliips  l  ommon. 

A  .Shareholder,  .Montreal.  -  (.'anada  Steam- 
h’p.s  has  worked  into  a  reraarlvably  strong 
losition  during  (be  past  three  years,  as  the 
esult  of  uniuecedented  tamings,  and  with 
imilar  conditions  prevailing  during  Ihecui- 
piit  year,  and  likely  to  prevail  for  some 
ears  to  come,  owing  to  the  shortage  of 
hip  tonnage,  the  future  of  the  company 
eems  to  he  fully  assured.  Since  the  in 


.A  GOOD  deal  of  investment  speculation 
is  going  into  ’he  raw  material  stocks,  espe¬ 
cially  those  having  large  supplies  of  or 
facilities  to  get  cheapi.v  iron  ore,  copper, 
'(■alher  nil,  coal  and  rul’ber. 


We  oflFer  all  maturi¬ 
ties  of  Victory  Loan 
at  99. '-2  and  accrued 
interest. 


There  ls  more  confident  anticipation 
in  public  utility  circles  as  to  (he  fair  treat¬ 
ment  from  the  Government  since  the  sessions 
of  the  War  Finance  Corporation  were  start¬ 
ed  in  New  York.  Pressure  has  been  so 
groat  from  experienced  channels  with  regard 
to  financial  policies  that-  expert  advice  is 
said  to  he  accepted  at  W'ashington  more 
freely  that  at  any  time  since  the  war  began. 

-  ery  on  .3  vastly  extended  scale  owing  to  the 

.Agric 'LLTOKAL  equipment  stocks  like  '  scarcity  of  labour  and  as  the  Government  is 
Harvester,  Rurnley  and  Allis-Chalmers  are  desirous  of  having  harvests  as  large ^as  pos- 
being  accorded  more  and  more  consideration  ;  sible.  it  is  understood  to  be  encouraging 
in  active  market  circles.  Gossip  in  those  j  farmers -to  buy,  and  agricultural  concerns 
quarters  is  referring  to  the  imperative  n^-ito  make  machinery  for  the  firms. 


R.A.DALY&C0. 


HANK  or  HOTA  SCOTIA  BLOC 
TORONTO 


DO.Af.  OLA.S.S’S  \EAV  HIGH. 

Dominion  Glass  made  a  new  high  record 
on  Tuesday  advancing  to  37*s.  Only  100 
shares  came  out  in  the  tv  eek.  The  stock 
closed  quietif  at  37  , 


SI  07. .596.379 

$ 

89.809,083  $194,404,188 

$168,433,022 

1.1’J3,4S9 

428.993  1.626.851 

863,751 

$]0S,719,S6S  $ 

90,238,076  $196,030,039  $169,296,773 

17,082.623 

14.987,151  30,958.308 

28,824,379 

$  6.323.57’: 

,$ 

6.025.915  $  1(1.213.082 

$  11,199,519 

1.105.-506 

1,080,1,34  1,753,842 

2.212,888 

5,007,147 

7.01,5.582  7.468,4,59 

10.616,777 

1 1,376.808 

6.(’’07,272  16.891.499 

12,993,504 

7|.793,02;J 

24.05.3,989  ,S;i. 236,181 

.51,270,937 

52,. ‘M  9. 62.5 

33,953.:L59  93.809.271 

57.647,284 

•’’01.555 

265.788  830,348 

1.22’:.782i 

$149,057,236  $ 

79.002.039  $’214.20.2168.5 

$150,163,691 

77.325 

7  7.325 

1 

$149,134,561 

$ 

79,002,039  $21  4.280.010 

$150. 163,69 1 

1 

$107,596,379 

$ 

89.809, O'?.?  $14,4004.188  $168,433,022 

1  49. 057.236 

79. 00':. 0.39  214,202.685 

160.163,691  1 

JI  XE  22,  1918 


THE  fTNANCIAL  TI>fES,  MONTREAL,  SATTBDAY 


NEW  SUN  LIFE  HOME  IS  BUILDING  OF 

MUCH  BEAUTY  AND  UTILITY 


SOLID  GROWTH 


Up-to-date  business  methods,  backed  by  an  unbroken  record  of 
fair-dealing  with  its  policyholders,  have  achieved  for  the  Sun  Life 
of  Canada  a  phenomenal  growth. 

Assurances  in  Force  have  more  than  doubled  in  the  past  seven 
vears  and  have  more  than  trebled  CLinu  1 
in  the  past  eleven  years.  Mif 

To-day,  they  exceed  by  far  those  of  any  OF  CLANA 

Canadian  life  assurance  company.  Hbad  OFFICBp^ONTW 


tVeasurer  of  Western  Province  Tells 
of  Huge  Increase  in  Grain  Acreage, 
and  Increased  Coal  Output  —  .Says 
Sa\nngs  Certificates  Issued  by  the 
Provincial  Govt.  Popular  —  Money 
Expended  in  Moderate  Fashion. 


Do  you  know  just  what  your  present  Insurance  ACTUAi^LY  covers,  when 
It  matures,  and  what  it  costs? 

I  would  be  glad  to  make  a  summary  of  it  for  you. 

■  e^NERAL  iNaUJSftNCE 


(By  lion.  C.  R.  Mitchell,  Provincial  Trea¬ 
surer  of  Alberta). 

"Our  capital  expenditure  this  year  will  be 
comparatively  llpht,  as  we  are  not  under¬ 
taking  anj'  extensive  work  on  roads  or  tele¬ 
phones  this  year.  M>  have  In  Alberta 
adopted  the  principle  of  allocating  all  the 
money  derived  from  automobile  lleen.ses  to' 
road  purposes,  and,  as  a  large  number  of| 
automobiles  are  used  In  the  province,  the 
aggregate  of  this  fund  Is  sufficient  to  earrv 
cn  the  work  for  ordinary  road  purposes ' 
throughout  the  province.  AVe,  therefore, 
only  horrow  money  for  expenditure  on  the: 
trunk  road.®.  The  road  problem  in  Alberta, 
has  hcconie  a  serious  one.  Owing  to  the 
tremendoti.s  inirease  in  the  acreage  tinder 
ruliivation  many  of  the  old  trails  are  being  i 
fenced  off,  and  it  is  becoming  a  problem 
■with  the  Oovernraent  to  keep  pace  with  the 
situation. 

Insisfenf  Driii.'ind  for  Telenliones.  ; 

"There  is  a  very  insistent  demand  for  long  ' 
lilstanee  and  rural  telephone  sysleras,  on  the 
part  of  the  province,  hut  the  Government  is; 
more  or  Irs.s  marking  time  in  this  conner- ! 
t^on.  until  material  as  well  as  money  he- 1 


Strathcona  Fire  Insurance  Co 


Authorized  Capital  $500,000  Subscribed  -  -  •  $300,000 

Subscribed  bv  over  500  Kotn  es  in  the  Province  of  Quebec  wha  act  as  agents  of  the 
Comp  y.  Full  Government  Deposit 


Total  Auets  at  December  Slat,  1917 
•  $373,644.00 


Head  Office:  90  ST.  JAMES  STREET.  MONTREAL 


m  rsT  Yoi  R  SAmGS 

In  a  Debenture  of 


It  is  interesting  to  note  that  practically 
all  the  material  used  in  the  construction  of 
the  building  is  of  f'anadian  origin  and  m.nnu- 
factiire.  Thus,  the  splendid  granite  which 
gives  such  a  fine  effect  to  the  exterior  came 
from  the  Stanstead  quarries,  and  was  cut  at 
Iberville,  Que.  In  the  interior  the  handsome 
stairways  and  polishetl  floors  of  the  corri¬ 
dors  and  halls  on  the  office  floors  are  of 
marble  from  the  quarries  of  Phllllpsbitrg. 
Quc.  The  fixtures  and  other  materials  arc  ^ 
almost  ,-,11  (’aiiadian. 

Kntering  the  building,  the  visitor  finds 
himseif  in  a  sparious  and  lofty  entrance  hall 
thal  is  extraordinarily  well-lighted  and  airy' 
in  effect.  This  airiness  and  lightness  is 
eharacteilstlc  of  the  whole  interior,  the  most 
up-to-date  principles  of  office  con.struction 
being  followed,  while  the  general  classic  ef¬ 
fect  of  the  architecture  is  preserved. 

The  executive  offires  are  on  the  Tirsf  j 
floor,  including  the  president's  aiiartments. ! 
committee  room  and  lioard  room.  These; 
offices  lead  off  from  corridors  which  run  j 
around  three  sides  of  the  main  office,  ’^hus  i 
from  the  executive  floor  a  compl“*e  view  cau  l 
be  obtained  of  the  large  general  office  he-; 


The  new'  building  of  the  Run  Life  Assur¬ 
ance  (.'oiiipany  of  Canada'  which  wa.s  in¬ 
spected  by  a  group  of  representative  news¬ 
paper  men  on  Friday  la.st.  prcupics  a  corner 
site  overlooking  Dominion  Square,  one  of 
the  most  picturesque  localities  in  the  uptown 
district  of  Mnnircal.  It  is  a  massive  and 
imposing  building,  which  is  in  every  aen.se 
a  distinct  acquisition  to  the  architectural 
beauties  of  the  city. 

in  gener.nl  style  it  Is  a  free  adaptation  of 
Greek  models,  but  while  the  severity  of 
classic  oul lines  has  been  rigidly  adhered  to, 
a  general  impression  of  gracefulness  as  well 
as  great  solidity  has  been  obtained.  Rix 
Corinthian  columns  of  luas.slve  scale  form  \ 
the  predominating  fealure  of  the  prlnoipal  j 
facade;  they  carry  a  granite  entablature  of 
like  proportions.  The  whole  is  snrmounted  I 
by  an  altic  storey  with  pierced  balustrades,  j 
The  three  entrance  doors,  reached  by  a! 
short  flighi  of  steps,  are  located  between  | 
the  columns.  j 

■|’hc  hullding  is  seven  storeys  high  above' 
ground,  with  a  basement  and  sub-basement  | 
below.  It  is  constructed  upon  a  steel  frame, 
fire. proofed  with  terra  cofta  column  and 
beam  coverings,  and  floor  archings.  The 
exterior  Is  constructed  throughout  In  gray 
granite.  ) 


SELT  BIT Y 

Paid-up  Capital  . $2,412,666,3] 

Reserves  .  766,6$0.18 

Assets  .  <468,637,29 

HEAD  OFFICE.  IVI»’TPKG 

BRAA'C'HES  j  Toronto*  Kegina,  Calgary.  Etlmoninn,  Yaa, 
conver,  Vicioria,  Edlnhnrgh,  Scotland. 


men's  lounge-room  and  a  women's  rest-room. 

Running  ilnou.gh  each  floor  are  series  of 
fireproof  vanlis-  which  are  built  upon  their 
own  foundation,  and  are  disengaged  from 
the  building  itself.  The  security  vault  in 
which  the  company's  securities  arc  filed  is 
rla.ssed  amongst  the  highest  type  of  semirity  it  is  not  likely  that  the  position  of  the  non- 
vHult.s  in  America.  If  Is  formed  with  con-  essential  industries,  from  the  standpoint  of 
Crete  walls  two  feet  thick,  reinforced  with  steel,  will  be  improved  to  any  extent  in  the 
interlocking  steel  rails.  There  Is  an  in.side  first  half  of  next  year  if  the  war  continues 
lining  of  steel  armour  plate  two  and  a  half  The  following  table  gives  the  unfilled 
inches  thick.  The  vault  is  further  pro-  tonnage  of  the  United  States  Steel  Corpora- 
tpcted  on  all  sides  and  top  and  bottom  by  an  tton  at  the  close  of  each  month  since  Jan- 
electric  alarm  system.  The  main  door  is  30  nary.  1014; 

inches  thick,  and  weighs  S.'i  ton.s.  lain  irk  1«]S  isi.s  !914 

The  whole  stnictiire  of  the  building  occu-  Jan.  ».477.xs3  it,47i,0M  7.M2,7«7  4,24S,$T1  4.613. ssn 

r  nc  WIIOII  I  o  u  V  Wi.hamnie  ''»»'•  l',288.4.V3  1 1,576.6*7  «, 568, *66  4.84.5,871  5.026.440 

pies  a  space  of  .0.000  square  feet,  with  ample  51056  404  i  i.Tn.644  »,83j, 001  4.256,74*  4,658,625 

property  in  the  rear  and  to  the  north  for  all  Apr.  8,741.882  12,183.083  9,829.651  4,182,244  4,277,068 

nvionqlnos  that  mav  he  needed  Pro-  May  8,337,623  11,888.5*1  9,987.798  4.264.698  8,998,160 

flltuie  extension.®  tnat  may  ne  neeneu.  rro  ,  ,,  gg,2,7  9.850.458  4.678,196  4,032,857 

vision  has  also  been  made  in  the  structure  10,844,164  9.6*3,692  4,928.640  4,168,580 

for  an  addition  of  ten  more  storeys  should  Aug .  10,407,049  9,660,857  4,908,445  4.243,331 

yUuJrcal  become  in  the  future  a  city  of  g-e . «;*“;|ir5  iSiK 

modern  skyscrapers.  Nov .  8.897.106  11,058, 642  7,189,489  3,324,592 

The  architects  were  Darling  A-  Pearson,  of  D«c.  .  .  .  9,381,718  11,547.286  7,806.220  3,836,643 

Toronto,  and  the  contractors.  Peter  Lyall  A- 
Rons'  ronstniction  rnrapany.  Limited,  of 
Montreal.  _ 


wire  miles  and  10,00(1  polo  miles,  giving  a 
eervice  to  over  1  l.hoo  subscriber.s.  fonnec- 
tion  is  al.so  made  with  British  Columbia  and 
Saskatchewan. 

Savings  rertificafes  Popiilnr. 

"Alberta  for  the  pa.st  two  years  has  been  j 
doing  plirt  of  her  financing  by  the  sale  of 
J’rovincial  Rovings  Certiftcales.  These  are 
steadily  becoming  more  popular,  as  they  are! 
payable  on  demand,  and  hear  .'i  p.c.  interest,  j 
compounded  half-yearly.  In  this  way.  Ihei 
average  man  Is  able  to  obtain  very  liish  le- 1 
turns  on  his  money,  with  the  assurance  of' 
Instant  convertibility  into  cash.  Generally  | 
‘peaking,  however.  It  may  be  said  that  .Al-  , 
beria  is  proceeding  very  ninderately  in  re- j 
pard  to  capital  exiionditiires  at  the  present  ' 
time,  and  this  policy  is  likely  to  he  continued  ' 
Until  a  read.iustiiieiit  takes  place.  j 

'I'reineiidoiis  AtTcage  Iiicreiise.  ! 

"The  crop  situation  appears  to  be  very  I 
good,  on  the  'mole.  The  country  lacked 
tain  in  some  sections,  hut  this  was  more 


Insurance 

OF  ALL  KINDS 


George  Lyman 

Lewis  Bldg.,  17  St.  John  S(. 

Tel.  .MAIN  7733 


The  second,  third,  foiitth  and  fifth  fioo'-s 
are  given  up  to  general  offices,  planned  de¬ 
partments  in  suites  and  single  rooms.  l"it 
all  large  and  well-lighted.  PracticalH-  no 
wood  Is  used  on  these  floors,  the  doors  anil 


QUESTIONS  SAFETY  OF  fAXADIA-V  EX- 
VESTMENTS. 

English  newspapers  have  bad  most  rav- 

. . ^ _  oiirable  comments  on  Lord  Rhaughnessys 

Montreal.  '  This  appointment  i  historical  rev  iew  of  the  Canada  Pacific,  cs- 

•Mr.  Rhaw  chatjge  of  Montreal  and  peclally  the  reference  to  '‘unfriendly  innu- 

of  Quebec,  and  additional  territory  ences  at  home  and  abroad"w  hich  prevented 

the  first  offering  of  securitlee  from  being 
a  success;  and  the  reference  1o  more  recent 
— unfriendly  influences  at  home,  which 
would  permit  of  discriminatory  taxation 
I  measures.  One  paper  says  that  the  Can¬ 
adian  government's  attitude  towards  the 
C.P.R.  anil  G.T.R..  "has  aroused  serious 
alarm  in  the  minds  of  holders  of  these  rom- 
panles'  securities,  which  Is  seeking  expres¬ 
sion  in  the  Press  in  the  shame  ftf  pungent 
edito3iHl  criticism  and  letters  from  invesf- 
•ors.  who  are  beginning  seriously  to  question 
Steel  Dorporatlon  reports  safety  of  capital  Invested  in  the  Doni- 
n  hand  .May  31,  amounting  jnion." 


BLACK  &  ARMSTRONG 


prevented  drought,  and  .saved  the  situation 
[or  at  lea.st  .some  weeks  to  eoine,  even  should 
there  he  in  the  meantime  no  rain.  The  in¬ 
crease  in  the  aercage  under  crop  has  been 
trcmenrioii.s. 

Coni  Output  Higlier. 

"The  co.tI  trade  of  the  province  is  very 
cctivc  at  present,  particularly  in  (he  lignite 
field,  as  .Manitoba  and  Saskatchewan  will 
)ta\e  (o  draw  very  heavily  on  our  fields  for 
their  winter  supply,  it  being  very  generally 
tindersinod  that  the  supply  of  anthracite 
iron)  ihe  l-last  this  season  will  he  very  liglit. 
There  tins  been  a  scarcity  of  men  in  the  coal 
mines,  bill  tliis  i.s  gradually  being  overcome. 
Tilt'  Province  of  Alberta  produced  approxi- 
malely  .5,000, (inn  tons  of  coal  last  year,  and 
the  indications  are  that  ibis  tonnage  will  be 
I  f  I  t  materially  increased  during  the  current 


CANADIAN  CROP  ESTIMATE, 


off  so  much  of  the  .•\rgentlrie  supply,  it  is  a 
fair  inference  that  farmers  will  seed  as  much 
as  possible.  A  preliminary  estimate  from 
M’innipeg  puts  the  area  at  i.bou.soo  acres 
for  the  three  western  provinces.  This  com¬ 
pares  with  former  years  as  follows;  — 

Acres.  Bushels, 

1!I]R .  I.OOO.SOO  . 

1017 .  OOO.SOO  .'i.SS.'iono 

lOir, .  6.=!3,7S1  8,212.000 

10 1, 5 .  157.7fi0  i;,iM.-,.00o 

The  yield  per  acre  in  the  pa.st  three  ye.'ir® 
lias  ranged  from  fi.25  bushels  in  Saskatche¬ 
wan  If)  Li.or.  in  .'Mherta.  Roil  and  weather 
cmuiiiions  lliis  season  arc  nil  in  fatotir  of 
the  ( I’op, 


(Sucedwri  ts  Rabinion  A  Bimekl 

REAL  ESTATE  VALUATIONS 
RENTALS 

Farm  Land*,  Martgagaa  and  Insuranea 
GARRY  BLDG.  •  •  WINNIFEG 


Wheal  Acreage  of  Three  M'eslerti  Provinres 
14  p.c.  Greater  rhaii  in  1917. 

Private  estimates  make  the  acreage  sown 
to  grain  crops  in  the  three  weslern  provinces 
of  Canada  as  follows,  compared  with  last 
year; — 

Acres,  101R.  Acres,  1917.  P.C.  Inc. 
Wheal..  ..  15..52R,l«o  1:5,610, 40u  14.0 

Oats .  9.133.000  s..'',,59,.900  6.7 

Barley..  ..  1,9, IR, 000  l.SGO-OOo  .'1.7 

Flax  ..  ..  LOOO.SoO  !i09.Roo  )0.o 

The  production  in  the  three  provinces  in 
1917  amounted  to  211,9ri2.700  busliels  of 
wheat.  25.3,676.000  of  oats,  40. .383.000  nf  bar¬ 
ley  and  6.831.000  of  flax.  Soil  conditions 
in  Ihe  Northwest  are  favoura’ole  and.  there¬ 
fore,  ground  is  still  being  prejiared  for  iaie 
flax. 

The  Elnx  Sitnation. 

It  is  .still  loo  early  to  obtain  reliable  esti¬ 
mates  of  the  flax  arreage  in  Canaria,  but  as 
the  shortage  of  ocean  transportation  cuts 


Mercliints  ssualty  Conipan  y 

Inturanos 

Accident—$1.00  Monthly— Health 


STEEL'S  1  NFILLED  TONNAGE, 


Toponto 


j  NEW  Mi  ll  \L  SEI  BETAIM. 

I  The  vacancy  on  the  staff  of  the  Mutual 
Life  of  Canada,  occasioned  by  the  elevation 
of  Charles  Ruliy,  formerly  secretary  of  the 
company,  to  ihe  position  of  general  manager 
ha.s  been  filled  by  the  appointment  of  "Wal¬ 
ler  H.  Romerville.  for  some  years  a.ssoclate 
secretary.  'I'he  appointment  was  made  at  a 
meeting  of  the  Board  of  Direelors  held  this 
week. 

Mr.  Romerville.  who  is  a  son  of  the  late 
G.  A.  Romerville.  formerly  manager  of  the 
Manufacturers'  I.ife  .Assurance  Company, 
has  long  been  connected  with  the  I'ompany. 
having  been  a  member  of  the  staff  of  the 
Mutual  r.ife  for  twenty  years.  He  is  an 
associate  of  Ihe  Insittiite  of  Actuaries,  of 
Great  Britain,  holding  the  degree  of  A.  t.  A. 

.Mr.  Somerville  by  reason  of  his  intimate 
knowledge  of  the  Insurance  business  and 
his  long  association  with  the  company.  Is 
well  qualified  for  the  office  to  which  he 
has  succecdcri. 


Holt.  .Mr.  Mitclicll  is  a  New  Briinswickcr 
I'v  hiriii.  and  a  nephew  of  the  late  Peter 
Mdehell.  who  in  the  early  years  of  Con- 
f'  fleraiion  occupied  such  a  prominent  place 
in  !lte  political  affairs  nf  the  Dominion.  He 
ivfiit  West  ahonf  twenty  years  ago. 


NEW  TKAYELLERS  WAN AGEK. 

H.  LeRoy  Shaw  has  accepted  the  position 
of  manager  of  the  life  and  accident  depart¬ 
ment  of  the  TraveUers  Insurance  Company 


r'^^Running 
Water 
Eveiywhere 

■means  less  labor,  greater  safet>',  greater 


PRELIMINARY  STATEMENT  OF  THE 
TRADE  OF  CANADA  FOR  APRIL 


— means  icss  laoor,  greater  saiety,  greater  conve¬ 
nience  in  the  suburban  home.  It  lowers  insurance 
t  alcs  and  increases  the  value  of  your  property. 


Preparwd  by  Trade  Statietirs  Branrh,  Itepartmrnt  nf  Trade  and  Commeree.  Ottawa 


All  the  manufacturing:  resources  of  “Office 
Specialty”  are  concentrated  on  the  production  of 
standardized  and  interchangeable  Filing  Equipment.  This 
guarantees  to  you : 

1  constant  um/ormity  of  product  both 
*  as  to  utilitv  and  appearance 

2  the  saving  effected  by  focussing  special- 
“  ited  production  on  thoie  designs  our  17  years 

experience  in  this  field  has  proven  to  be  the 
best  for  modern  filing  purposes. 

**015ce  Specialty”  System  Service,  too,  is  at  your  disposal 
anytime  to  meet  the  filing  problems  of  your  business.  Look  up  the  "  Office 
Specialty”  itore  in  vour  tosm. 


Fairbanks-Morse 


Month  of  .April 
1917 


Twelve  Months  sndint  April 
16  1917  : 


Pneumatic  Water  Systems 

give  you  ninning  wateranywhere— in  the  house,  the  stable* 
the  garage  or  in  the  field. 

They  are  made  in  any  size  to  suit  your  needs.  Whether 
you  want  the  hand  pump  outfit  for  residence  use  or  one  of 
the  larger  power  plant^  a  Fairbanks  Pneumatic  Water 
System  guarantee*  the  best.  Write  today.  Tell  us  your 
.  need*  and  we  will  riv*  you  full  details  of  what 
if  running  water  will  do  on  your  country  place. 

^  The  Guudian  Fairbanks-Morse  Co.,  Uniited 

^  87  St.  Antoine  Street 

Montreal^  Qua*  9.t 


IMPOBTS  FOR  Consumption 

Dutiable  goodfl  . 

Free  goods 

Total  imports  vmdse.)  ... 
*CoIn  and  bullion  . 

Total  imports . 

Duty  collected .  . . . 


Exports 
Canadian  Produce — 

The  mine  . 

The  fiaherisB . 

The  foreit  . 

Animal  produce  ... 
Agricultural  products 

Manufactures . 

MLscellanroufi . 


THE  OFFICE  SPECIALTY  NtFG.  CO.,  LIMITED 
Home  Office  NFW.M ,\RICF.T  Canada 

Filing  E/fiiip^nent  Starts  at . 

Toroate  Msntresl  Ottawa  Halifax  Hamilton  Winnigea  Kegma  Edmonton  Vaneou-er 


Total  Canadian  produce. 
Foreitn  produce  .  . 

Total  exports  (mdae.) . . . 
•Coin  and  bullion . 

Total  exports . 

AcORBOATe  Traob 
Merchandise  . . .  . 

Coin  and  bullion  . 

Total  Trade  . 


2.581. 460.829 

•NoiE — It  will  be  noted  that  thofizurearela'ing  to  Iho  imports  and  exports  of  coin  and  bullion  for  tha  twalve  month 
endln*  May.  were:  Imports.  1916.  *34. 152.878:  1917,  128.118,693:  1*18.  $12,211,569;  and  exports.  1916.  198.663,350 
1917,  $196,644,030;  1918.  $3,538,836  Mihough  it  has  been  customary  to  Include  thaet  Ogurea  in  trade  reruma,  tha 
lota]  trade  firures  are  aerioualy  oisttirbed  by  them  tn  thia  inatanee  and  they  ahould  not  be  taken  as  an  indication  of 
tha  trade  ot  Canada. 


50,147.8{10 

464,7^f> 

86.807,809 

502,362 

78,623.941 

434.758 

529.639.651 

.34,152,875 

881.990,882 

28.118,693 

954,887,979 

12.211.569 

50.612,619 

87,310.171 

79,058.699 

568.692,426 

910,109.676 

908.6494548 

9,797,265 

13,875,485 

13.837.227 

107.789.356 

151.701,460 

161..550,207 

55,092.035 

809,061 

65,145,449 

1.795,814 

71,161.652 

986.764 

768,010,784 

35,913,808 

1.161,429,182 

28.822.085 

l.M6,043,991 

46.832.964 

56,901,096 

71,619 

66.941,263 

68,601 

72,148.416 

111,034 

80.3.924,59  2 
98.663.350 

1.190,261,267 

196,644.030 

1.691,S7$,945 

3,633.38* 

55,972.715 

67,009,864 

72.259,450' 

902,587,942 

1.88S.796.297 

1.594.910.TS1 

106.04.8,926 

5.16.408 

15.3,749.072 

570.963 

150,772.357 

546.792 

1.33.3,464,148 

182.816.225 

2.072.242.149 

224,662,728 

2,546.714.924 

15.745.405 
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tary.  and  to  the  sourcps  o?  anrply  and  the  j  e!gn  trade  than  are  practicable  for  a  num-  | 
likeiiUoud  of  thc-ii  dis*  arliaui.’g  m  time.ft  of  j  iH;r  of  isoiaitu  coui  erna.  , 

v  ar.  I  The  romnnttee  then  prooeeds  to  give  an 

I'lille  syaipathliing  rrltij  the  reroniTneri-  accotint.  of  the  induetria]  and  trade  orfan- 
daticuE  made  by  the  L'ominioD?  Ro.'air-om-  isations  eatablishni  in  this  country  lH?fore 
mission  as  o  varult  of  ptoiouged  and  tom- '  the  rvai.  which  weie  inainiy  of  two  hmdt. 
preheusa^■o  inquir} ,  and  uir-villing  to  offer  ta)  Associations  c-onstitutcd  for  the  purpose  j 
criticism,  the  ccmiiilitee  douhts  if  the  pro-  of  ■wratching  over  the  seneic/"  mieicbts  of 
posai  micde  foi  the  ortabiishmeut  t>f  a  single  par'leuld.i  iudustiies  and  tiades  or  grotips 
•levelopiueui  boaid  to  deal  with  this  prob-  thereof,  in  respect  to  stiih  matters  ae  iirc>- 
lei  11  and  eerta.n  oib*'!'  matters  fs  ittiiue-  ’  posais  foi  legislation,  douiesiic  or  foreign, 
diatoiy  praclicalilc,  ami  they  tJiinit  it  would  likel.v  to  effect  the  trades,  railtvay  rates 
be  iKissieit  to  uia'se  more  i.npid  progress  shipping  freights,  forms  of  contract,  creiit. , 
by  dealing  sepa  aiciy  w '  ti  a  number  of  the  compilaUou  of  spoi.ial  statistics  and  in-' 
epeciai  couiiiioditlee  or  tioaps  of  comuiodl-  formation,  and  in  some  cases  the  discussion 
ties  of  technical  questions,  and  ib>  comblua- 

In  this  connection  lefetence  is  made  to  a  lions  of  which  the  priucipal  object  is  the 

prevtouB  recc'Uimenda’ ;oii  for  the  appoint-  regulation  of  trade,  particularly  iu  the  mar- 

uient  of  an  Jiiicu.gyiK  e  and  Ademory  Uur-  'ers  of  prices  and  output.  The  associa- ! 
eau  to  deal  with  meiaiS  ami  ruinera's  '  tions  ineduded  lii  the  first  group  may  oc-:, 

(ai  '  For  syuving  ths  vietailsd  and  sys-  '  acionally  b*--  used  for  the  latter  purposes. 
tenisTic  collecUon.  •'■xamiuaiioii,  and  dis-  but  their  action  in  tins  respect  is  generally^ 
sennnat'.on  iif  l:.''o!Uia' ion  a.s  In  'i'c  needs  only  uir'denJa!.  and  is  rarely  very  effective 

and  ces':"iiifs  ‘'f  ihv  r.cji.i-o  'in  c  ..ped  of  or  la.snng 

ii’iuerals  and  •oet.'ii''.  of  > '  onoiii!'  or  uuii-  Tbeir  con'  liision  i=  fba'  development  In 
laiv  Imooriam  *^.  and  ‘be  I  nitd  l'..uudo’'i  during  the  iwo  de-i 

I  by  '  f'i"  fiaioiug  rropo.s.iU  'oi  subm's.sion  cadc.r  p’-eceding  the  war  was  fn  suipa.'.scd 
to  ih*^  proj'cr  authoniies  ac  Jo  ’’m  io.(.;iliu-  fpe  corrtfpor.dina  tnovenienfs  in  the 
avion  cf  ccirtinc  .--urv-';  ami  1r\eei;ca*’ors  tViitcH  (Icrmany.  which  in  the 

anil  any  .  y  !■  n,  lon.:  tbcnif  wivh  iri.ty  be  '"vmcr  ca?n  >ias  been  <  hiefh-  m  ipp 
cip-nbrn'.'"  .'otiial  ron.roi'rla'ion.  and  in  flic  latter 

'This  .rid.ien  her  al-.'  K.’r'.rr'  r-iir-  rase  haung  t^Ken  tbr  fonn  of  terminable 

ces'fully  ■■olopud  ill  V '■  <e  .  o^  co'O'n  combines  o:  'I'ariels."  ( 'oimriiu  cut  ly  the. 

The  He!rtilafi..ti  of  Alien  Inieresrs,  oP'nion  tbaj  ■ '  ,  m-  enronrape  ^ 

r»i^n^  snoiild  ho  ci\rn  r-y  tl'ir  (*k>v<^rimpnT  *o 
Hegarding  ai'cn  tiitci'is'.?  and  tbe  >ourics  the  formriticn  of  ronibinations  of  manufac 
(*f  supfi’y  iii’iiin  T‘'p  1 i'  y  tiunigh*  turri's  and  oihcrs  mncriurri  to  secijvr  sop-  ■ 
tha*  '.iome  1 ,1.0  r  rnm*  nt  ii'iitio,  ei.,  ,  **  ticics  olir-  p*  iiia*rri,i',.i.  ami  ib."^:  wberr  o  aiipr.ar.s 
ear'’  'n  respo' t  of  .1  (crm.in  n  inibcr  ('t  com  eiix-iiPrii  that  tpc  romiei  r,’  mineral 
niodities  ot  iiVil  I't  irar;.-  i’cimi;  laiie,  ,  and  ;>.,Kirs  in  lorein  ro'ji];;  .=  huu'.d  !ie  ob- , 

apav  tpen  ;w,:  w. unw  i-r  to  a.tn  at  tamed,  all  iir.a.  vc.ible  rjpjioit  .^lion'd  be 

T.be  exc!u.=  .on  of  forc'cu  'o-.ii.-r  I  c.ati  presnir  .kim-.i 

enemy,  cappa'  furn  >!.a':r_  oi  the  develop-  ir.  ic.rard  u<  piiidueibin  Dom  'hink  that 
men*  of  the  nia'cnnl  r,  .^ioi] i ,  of  -re  rm-  ‘iir  iji  tor  ar’-,,,,  l  io.ii  the 

pli'c.  It  11  r,  .  ,inin"  i:d‘ d  i.a'  lat.ne  industii,s  tiiriu-eo ar.d  ■ti'-.  boi,,  ihat' 

power?  sho'i'd  or  t,ike;;  •  o  Hjr  dc '  f  lo]in!eir  in.iv  ;v  i._v  iiir' 

(ai  Vompicic  irc .  r"  t  :  ar-i.r  prae.  j.oji' y  ot  the  !'•  (•ar-mei’i  of  .sro-m;;,'  and 

'If able,  of  the.  exteu-  v!  :o:f.^u  hoifimcs  in  industrial  Kesraiin  hi  tori-r  ;o  fariipatc 
anv  part, char  ca-=f,  ih*  ne^f  ^>al1  c^i  ,,iuiMVcn  r-  many  inlus 

ibi  !‘hs*  minfur  .end  o-err  propprtif?  aie  t.j,  .  mi  ?  iargei  [.r.iir  ihan  bay  i.eru  tb... 
ufit  see,,!-..;  r-  '■o,,,.;,,  ...  .,  to  V.i'i  nrolUMflld  tlrV 

pro-.-eu-  •ne  ficv.-lop.o.,-;,-  ,.f  j  -oprr'Ki  a',-,10r:  •'•..ilOUld  Oe  ?'•  I.p  Ubob  -lUn.bl' 

and  to  r.hecK  corapvhlloi;  ;r,  '..ii,;,  ■  and  i.air  ilm  n-i-y  ;n:vr  giaii!  eJm- 

ici  That  in  the  '.aec-  a;  v  •iy  e:  ..f  jinw  r,,  i,,i  .(i.  ;  ■  ^.u^nion  of  l-tnd 

grf^t  Jinpeiiil  inip'ivauie  hi  Imai  ‘bo-  -.oi  luaus  .  P'roo,'.-  and  un-  dut  imou  or 

eiument  eoneevppri  -iioubl  b.'i  r.  ;..mie  i  ibniihoU  o!  lO.ol.-  f'  I  irilllwajS. 
urc  of  (onirol  o\t  i  hie  wu';;,,!,.-  pio-  I  |.  .  .sia  n  .'■li'n.  ni  o.'  .loim  ri  lling  organ-' 

peii.e,-..  .;a  -o,!,.,  ,  ,i.  It  a...  aif  .-iii-e;.irii  i.v  ijir  \ai 

I  S'.elililll  lillill  tlir.,  loll  liad>'  I  ollrli  ...r-,  ilUOilr^  Ibe  ic.-'l, 


BRITISH  TRADE  COMMITTEE  AFTER  AN 
INVESTIGATION  RECOMMENDS  ACTION 
TO  STIMULATE  TRADE  AFTER  THE  WAR 


A  Time  To  Be  Cautious 


Tleport.  States  Tnat  Every  Encouragement  Should  Be  Given  by  the  Goveru- 
nient  to  the  Formation  of  Cenibinati'.Mis  of  Manufacturers  -and  Others 
Concenied  to  Secure  Supplies  of  Materials — Attitude  of  Public  Opin¬ 
ion  of  Local  A-Uthonties  and  the  State,  t^'inch  Hitherto  Has  Beetn 
More  or  Less  At otve*!!’,'  Antagonistic  to  the  Principle  of  <A’mbiTiaiion. 
Must  Be  Modified. 


It  Is  no  doubt  a  time  to  be  cautious. 
But  It  is  possible  to  b«  over  cautious. 
There  Is  no  reason  whr  a  man  should 
le.ive  his  money  on  deposit  when  ho 
could  as  easily  and  svlth  equal  safety 
obtain  3^“^  by  Investing  it  In 

Mortgage  Corporation  5}^%  Debentures 

At  the  present  time,  Mortigago  Corpor¬ 
ation  Debentures  forma  profitable 

and  safe  Investment  for  Idle  money. 

Interest  »f  topeyableln  e«»h«t  Four  locsl  bonV  m 
tlie  day  It  la  due.  Frlndipal  on  tbs  date  agreed  upon. 
The  busy  or  tnaaiperleneert  lrr«wtor  has  no  w-orry. 
nn  watcnlnn  of  valuoa  and  luatkota  Hla  aecurity 
nerer  aUrinlia. 

Ket  n  ilctUr  has  bron  left  by  an  Investor  In  those 
prbenturas.  ' 

An  Interestlna  booklet  about  'TROFIT.S  FROM 
Savings."  which  sl'-rs  #etno  wort  valuable  sdrlco, 
will  bo  aont  free  on  vequost.  VX  rite  for  It  to-Jay. 

—  N 

FalJ  OP  Catitai  andSarpL-t  FunJi  -  •  $3,362,378.63 


■’■’’s  '•epc^  c*  ti**  Comailttee  ouiforeljx  compsutien  haS  becomf  intreatiiis- 

“i^Z'^e'-rnsr  tie  v'er""is‘ft  comprehsu£lve--'  mai2ufa.-tursr?  bad 

"  -  .  ,  sfvcuied  a  auNrng  or  pi edonifrian^  pop.i- 

and  lustrucU'cs  dccum^iii..  conEls'uig  bucccs®  of  for®igL  compoiiffon 

ly  of  am  6labcira'?  sta'.emfnt  of  the  posit-uu  nas  due  t'.'  a  vaileiv  o'  catiscf,-  -'n  S'.im® 

of  Britiih  tra'Je  s,nd  ludufrv  previouj  lo'h?  to  t.erialii  ua'urai  -idi abtag*'?  hi  ’■e- 

Ir^of  u:e  omieendauvm  of  tbe  lom-  'v-,-  cf  la*  mvm-ia)?.  in  -thfr?  'o  .'b'  an 

nc-;3  of  lat-our.  espectai!"  in  *5=  cavi  <i' 
muttse  fCT  1-3  impro- nme.t.  j  ^  prodticte  of  domeafm  ia'I'aFtrtes.  cr  to  'be 

gahiiatiOii  low  copt  of  prodycion  per  im;'  rcenltuig 

It  IS  oniv  notr  tnit  the  G-overnment  has  from  largo  yc.ilo  production.  irioria!?ra*cTi 
Buhhsled  "the”  lepcrt  what  pepu-dily  a.n<l  s'audar-J,  or  to  mionmiy  m  t|.o 

n.,.1^.  V,  c  (  ,,m.  ''’“.at-on  of  new  demands  in  tl-c-  consum-nc 
i_nowu  as  Lord  Baifoui  of  Duiifiabe  com- 

uiittee  cn  IraiJe  After  the  XSar.  a.tJougb  overee.a?  t-gde  it  w-^?  learned  that 

this  bed)’  was  appo.uiteh  bj'  2d;.  Asquith  As  Britiph  merchan*?  and  manufac tune.rE  wejp 

long  a«o  as  Jar.,  i.'ib.  or  sahsvqiivui  lo  tne  eticcuuntenne  pa«TE»he  snd  auccessfnl  mm 

r.  "  '  <  .1  VM  n  ri  retnion.  airrMieti  in  ra’t  'n  '^o  im-rcasi’n: 

Lcouomic  i-ouieieiive  of  the  .A,.es.  w  mm  ^  i 

was  held  m  Fane,  in  ord«-  to  turtnisr  ■  on-  . . dmeinnmmt  m  p.,t 

aider  -me  severa.  resoiu’_ons  adopted  tueie.  prodn.-t'on  m  ,  er' am 

togstner  wrjn  other  aennite  questione  be^i-  ,d,vp,ien 

tag  lapoa  -aie  voider,  la.  and  inQi.^MUil  pj.-  .oi  eiju  jisiTbani?  ami  manufachii  ers  nf 

icy  01  the  Lulled  hungauoi  af  lei .  .he  method?  ..f  organJiP’lon  end  di.-ti  ilnrien 

[■ne  t.ual_rei,on  new  i.?suea  oeais  imeiDa,  nmrkedr 

ev-jleiice  tnai  the  various  matte,?  weie^iu-  .ffoctne  th.,n.  thope  b.ibr,-.,,  n;,;=.jod 


Brnoeh  Offloos  : 
BROCKVILLE  CHATHSIH 
NEWHKMeuRO  WOODSTOCK 


ttY« 

ELMIRS 


Manufacturerpi’  Rpcord:  It  is  thf*  duty  of  ev«ry 
coal  consumer  ■xvhethor  for  domestic  or  mamifiU'- 
turing  use.  to  contract  for  coal  and  have  it  deliv¬ 
ered  just  as  promptly  ad  the  coal  mines  can  piw 
ciuce  it  and  the  railiriads  handle  it.  It  is  onliivly 
possible  that  them  may  he  a  more  aento  trnns- 
porthtion  condition  next  v inter  than  we  have  h.ad 
this  winter.  To  .‘tome  extent  tliat  will  dciwnd 
ui>on  weather,  hut  it  is  certain  th;it  tlie  railroads 
and  the  coal  mines  will  next  winter  Tie  cn>wd<Hl 
to  the  utmost  limit  of  their  capacity.  Every  ton 
of  coal  whicFi  Is  now  stored  in  dwellin.g.s  or 
factorie-s  ■will  to  that  extent  lessen  the  prossiuo 
upon  mines  and  railnvids  next  wintor. 

Century  Coal  &  Coke  Company 

310  Dominloh  Express  Building 

TelephcMift  Main  7300.  Alontreal. 


; I!"  ii'i.  .  HIV  •  f-ci,. 

-  1  .  r.u  aP-olii'rTy 
■  HU  Cl  :i;sli  InriH 


'now  .  \  .  r 


Vri.AMK  SH.AR  I’Konr^ 

^UVlAuii:  (.AIN  MK  .sr..S.0(H» 


null 


CASTLE  &  SON 


I  Ci.inilnuril  from  page  IL 

rrf'?i‘l'’itt  |{»•nlllrk‘. 

1,1.  Loth',  xun-.hbou,  tlio  pi  r  Hd>  ni.  ui  Id 
i-'p'iiT  lo  -li.’ii  iliolilm-- .  s.iy.i.  Ill  pdil. 

‘rill-  l.'lin'oy  w.i.s  I'lii  i a' '  cl  r'radriy 
iliioiirhoiit  llir  -voHi'  with  Oo'  ‘X''cpi,oii  of 
ilm  nm.Hsaiy  rlnii  dow  ii.^  owlnr  to  iioii-ar 
iival  ot  law  .Mi;;,ai.  TIh'  jdaiit  lia.-  In '’n 
ijiamtaiiHil  ai  ilic  liigtir;.i  .I.m  t,  o  of  c  tfu  i 
I'licy  aii‘1  luiilinon?  and  hcOi  i  nii'ir  to  'll" 
valni'  of  .f  .".t'-’ii  ,'x  liaw-  lu.i'ii  iii.rdo  and  ad  i- 
‘1  io  ‘a.pital  accoiiriL 
’  Til"  slioiTagf’  of  raw-  pnc.'ir  v.-hn  li  oroni- 
rctl  iJui’iira  iTo“  LiS'  ilii’"''  P'"icb~.  of  r'17; 
tlir  .M.aicj'v  of  lonnapo  to  n,n\"  iiir  .  ngar 
I  Top.  lt|i'  C'll  l.aniiirn'  of  .oipplji'-;  lor  I  .111 
.’ilia,  aii‘1  ilir  fi.xing  of  pi'"'  Py  Om  InU  ii.a 
'lon.ii  loigai  I  oi,o)iir,s.oii  Uav"  .Hi  P,  <  n  fir 
'"IS  HI  li'oiiiiig  jirofHs. 

'  In  (i";o!i.  r  L'lT,  a  limiting  f.-o 'or  via 
p'.'o  "d  on  III"  amoiiiH  of  Im.  iii.  ■  ■  i  in  ■  o'o 
)iari'  mail'  do  I'.’  iln'  foimalion  of  ilu  liri' 
naiional  Hoi.ar  I'ommi-'ion  m  N"w  Vorf  o, 
lon'iol  and  .lilora'"  all  •:or.;."i  m  r.,..., 
ai  in  Noi'h  Anii'iii.i  Id  of  il"  .\il"d 

iiiniiii"'-?  ,=-;!'mi'  'll"  iiiluit"  o'  ■' 

liofiid  ami  'lir  'man'll'  of  .'O-ar  .ado.  a'l  .l 
lo  ‘  anada  was  HJo.oc'"'  'on,-  This  o  ian'i'i 
I*.  alioi  aHi!  lo  tlio  var'on  ‘  ,iiia‘l  an  l.’i'iiMi 
111  ill*  ;-’.uv;ii  Ini' ion  of  ilic  ' '.'i  iiiid.i  loin’ 

Hoaril  ill  N"W  )  <ii  U  and  Hio  Ti'ii'ini  ■  of 
(  ai  II  'nm]i:iiiy  1.1  'lu  rrlur"  limi'"d  'o  i.',.  *■;, 
ti'ni  Ilf  1' '  alloi  atjnn.  I  'ndi'r  tlm  •  01  nm 
'Ham  r?  yniir  1  XTcii'i' i’  ami  'lii"i'or,  fliil  I' 

n*<"-?:iry  to  <  oniliii  '  'Im  Iiii'hii'--  of  tlo. 

I  onipaiiv  *iii  a  mri.p.-i  <i"al"  iiotwi'n  ‘.md 
u, -  ipr  ,-i,i,,iaii'  and  iiT  ri.i  ini  di-mii"!  of 


fi  prim  p 


Catherine  S 
West 


1 101:  " '  .1  oii,  iii'op  .  a 

1 1  y  a  ml  s  no  a  id  n*'  *  1 
ll'in'K  tlial  Ilir  in'i'ii'r 
"ii'y  nn'  )ii  >  iiida  " 
'.'iniagi'  fioiii  'll"  *'11 
I'.pa'm'ir  01  .ns  hum 

•li"  l.m  -c  I'l'i  I  a'l  d  ,\n 
I  inp'io  .  1,;  w'Iki  I)  ir  -n 


|i  mi'll 


Upholstered  inI  eather 


Brown  Optical 

<  oinpiiiiy ,  I  lillill  <1. 

(  V>n  s  ra !  i  i  ng 
< )]r>tf> rists 

Sec  I  A  ImmH  \  mir  Ej  os 


!n  sd.'L’.oii  'n  tb".  'arms  of  TEf^rc-Eca  ai 
ready  ci’.sd  tbe  mam  Fubj“' m  (J.scLase.1  m 
tbv  final  f*,por-  @.;e  s'.atfd  'o  ;■»  — 

1  ice  iiiaij'xpr  in  wb'ib  imperiai 
sour'iof  avay  bo  f'irtbnr  developed  and  'ce 
Fupp,;c‘i  cf  imiioitau'  raw  ii.aifnai^  a*- 

2  The  ireatmen*  of  alinns.  including  pir.?- 
en'  •=ncmv  subioeis.  m  i  es^per  of  roria; 
commorria!  an  j  industrtar  ciccupations  *. 
this  count rj. 

3  Tbh  lu'crra)  ’'corganlia'';on  of  Indus-  md.  tb- 

tf'’  Ji.? > ! ••  * <4 n ^  bich  tiiay  bp  -^0^ 

dered  bv  i-he  -n  promAMric' 

iT&ie.  a.n'i  'bo  bearing-  of  taia'iou  upon  m-  w-nbin  thp  ca'-rowpe’  j-'o-.eih 
dustria’  <d«vei(irrrernt.  xpaneioi-  prai'.t.'vab't  ’he'*.-, 

f  Tb'  general  po'tfv  -whicb  should  bp  sbouH  b?  rn’T'ir'i-d  w-i'bi  'Ce 
adcp'pd  bv  thp  s'a'e  in  regard  'bp  tn.iun-  'odtioi  und'-’-  ‘m 

fa  o.ni  ••  1  n  r  and  "''mT.'!  " 'd  I  in‘‘^rn‘M?  of  ■'im  poo.-,  f.f  fho  (,o-fi 

Srl'Ctsb  ■Empirp.  w  i-h  ppecia;  rpf.'-.vpuro  m  ’ho  i.t  .he  ’  •  r-'ora'i'vn 
proveTi'lOr!  of  '  dumpij.^''  ojir]  'he  'afe-  dHIonS  n-ifh.rj  «' 

tmardine  c^lmrortanr  ='aple  mdu-tr;p.s.  Th'--  a^"-  aL.i  sToriiir  o'  npin  'i-.,: 

The  proposal-  -  *’-.e  Pd'-ip'!On  of  'bm  rortm'  ,,f.  find  r<  T’l-’rini.  iji„,p,  u;cl;i."ri 
Trearf'  ors'airi  o«  W"gbi:-  an-i  rueq.-ojrp-  .and  aiming  o-r  •■'  ■>  ?-r  i  opd  ■  r,,^:  ivhi'  h"  l"■JI.d 

-he  in’.-«-d';cn:on  of  a  d"  irna'  coma-gc.  'o  pe  d'-nniem-i  on.d'--’  moieai  ri-.„,o..„„, 

and  fbouid  b"  rcn-.i,-,  erj  a.i  vi-wn,  ag  p,,.e-.;h;r 

af'er  'h‘=  c'in"  1  usion  of  poac'. 

7 bp  ^npplT  of  Materials. 

Tr.«  comrnM'iM--  .'ind.;  'ba'  'Lp  war  hs.=  d' 

'cc'pd  pjh’;.  a-’rr'ioii  o,  ijif.  rv'en*  '*1 

'  W'hicl'  'i'l'  1  !yi'"d  ix  U'lgdom  and  11'".  r.’''‘''h 
Kmprre  a;-  -  -ihei'p  ai-e  dpp.''-ndeTi'  ’jp'i'j  '.  ■ 
PiEC  "Oun' n.0*  oc'.n  f""-  cevta  u  man.j- 
t-i"‘'jred  <■  r.iTVTTviM;!’- 'ec  o'  grpC  imp— r'anre 

b'j'  aHo  '*■’■■  a  'a:g'  n’iTr‘''Oi'  c  ra-T-  nia*?- 
"lajc  vb.'  h  a’-c  n-*  produmd  a*  at~bw-i*h'p 

the  I-;rif  --h  JJmmp'ic  o'  on  a  a"og. 

thrr  meommeu: 'ii’S'"  w;’b  our  regij;rr. 

rr.ipn' s 

focp-rungg  n.rarnplpe  o*  piirb  tnatpr'-al? 

t'C'od’jco'j  'o  an  insu.'fm'pn*  ex'pnt  arp  . 
Ivon  OTP.  a,n';n:ony .  b.auiitp  chi’  ore  of  atum- 
■n'lrni,  I'oppcr  granb*e,  Irad.  rorV  phoe. 
nha*'  ppi  rr.  *ei ,  ryi  rn’rrir;  flay,  hcinp.  fUgar. 
wood  gpd  f'mhpr^  and  'o'ra  ''", 

Fianipl'-s  of  -wia-eria!?  po'  p-oduepd  a*  nil 
or  on  a  o'jHp  'ne'Ent-f'car*  'i-a'p  gr®  xiaijo 
s-ilV.  poiasb  boras,  i-ryol!''  'lUicV'fivor  n;t 
ra’e  of  aed.x,  ?'ilT’hi;r.  b'smu'h.  cinohona 
'qiiin’iipi,  ipecao'ianha,.  iod.ac.  oora  foo 
•nlnpi 

AMen'iop  mar  a>o  d’awT  'be  fa™! 
tba'  'bo  ’mporr?  in'o  rho  rn’tod  Kingdom 


.-'ora'ion  oX  'bo;;  •n-ju;-’! 

‘  onnoouen  'hr\  sijgg.v  i 

o'  a  lomf  rjrcamga'  o'l  on 
'■•mn.  .■  ?i<:'n  Tu'oinainind!. 
mrni,  fo-  dealing  wi'h  'b* 

Hill  Ijov  ej  Dfi.f.p*  -  for  rrr 

por-fs  and  for  sm’'!  pnvat. 
mai  find  •'  ovppdien'  U.i  •  *■ 
Afer  ric'a.lmg  '/je  fa>-rr 
h  of  g*?' ornmpp'  "ou'rol  r* ' 
'rad"p  'o  'whii'b  'h'  '.Ve'D' 

®  t}ilc  '■r'Dlj'f 

tha"^  1  !«>'•] 


1  In  'I,  t  fitMl'  I<»n 

f  f-nn'itlt  nd  thH‘  ‘liEi  j,  _•  j'  1 1  ;i  r  ;i  »n  rtf  in 
nnni  f'^nd  ('Iif  ei 

Tfp:  .‘.nn'iM  Itf  f  ftM'ip'ji'.t)'  '  ihcist' 


‘mpan 


1)52  5f,  CATHERINE  ST.  WEST 


nntr-i> 


"11)0  d:-'nbii';op  of  'Ijo  i-nmp.inv'?  pio 
di|"*  '■x'lriil'  from  Il.ilHav  'o  ''algai .and 
tho  .giiod  iil!  of  'bo  '  ornp.aii’-  I,.  I"  'ng  i  on  ■ 
ctapl'y  fi.  'i  rfd  and  •v'end""  w:'li  \'(rv  ;.;ir 

|.!a*ioiy  ro:,i||1?. 

'■<  Ml  .llill-  f'K  tbo  i-nn;paTiy’ 

od  mi's'ar.d  iig  bond'-  aiiiiciiiHiig  to  .y.ii  r.i.n 

in  aoi  O' (laiii-o  will)  ‘i.i  Toi'n',  1,1  ‘'m  •]  vii-h 

1  If  od 

"T  aking  ‘n'o  oonsldoi  .a’iort  all  *ho  d"i 
iiiHioe  ’h.'it  ibo  cijc.-i'  Iiiiij-'no  l  .i-  li.-id  111 
"onu'nd  '.'■Ob  dni'Hig  Hi"  rM-'*  mr*'  mniMli-, 
',<ll|r  fl  lOrldC-  |  |„|-,  i|,i  Ilir  ,r';jli  !"i  l|'.  I.lli 

w  .'h  m'  -cnl'd  "atiifa' 'iicy 

STSTEMFVT  niUlhlNf,  I  SPITM.  SPRII  .10 
«  iirrfii.  S'icl'*  «  iirrrni  I  l.itilllili.. 


Nf-ar  Stniilvy 


•?rn 


II  ABES  UOin  M  .'^11 


frnm'nt  .-iLi'lior”'  |i.i 

r.A  rj  ra^frf 

r,f  ri'-'rmal  '-''hi 

5br.rrrfr  *-rrr 


InrjliNtr’uI  Hi;'*  <  rci/jl  ' » ff' .*}  n  17  fjt  ton 


5- Year  (t/S  Gold  Bonds 


year,  on  oi 


a  '-011 


I.H.  11:2, 

■oir.  .'niviir. 


i-fa'ing  'nr  lii.ji*'.  gi  aiL  fii  <  'Im  i.,  ..' 
'"I  wTiiiid  lit  a  gofid  *,fal  li  gbii,  jio; 
v<  :i  'I'.  <  ■  *2  a  ton. 

Not  Ml  I  Iiri'C  'lillHHIX. 
Mlowing  f'lr  a  ptiib'  y  .1  "m  O' 
■mia'ofi  'onrag.'  of  '''■."‘".'i  and  ^ 


(.pera'ing  on 


Thif  ?^:on  oommpnep.*  -".-'.th  t-ue  sitiia’jon 
a?  d.iS':  '"‘seeJ  b'-  'be  ooruna  ■'■  .-on  o'  <''fi'.ia! 
sta'is’:-' s  of  tb'  imro'  ".  and  r  .prji  i.,  ,,f  ,hr 

LnHPd  Kungclo-T  li'ii'ug  -r.oo-r.j  prr;i..i5 

lb'  gei'-Oral  <’onolij;..-£.2  .ir):’...ij  iha- 

w  h;!?*  B';*::  b  Induj'rv  o;i  !he  -It'iinlc  bad 
ebawo  :n  ’he  prei-edlUE  decad*^  g.ro.a-  -,ira! 
it'  and  p'fio-  o'  oi'eng  op  ..g  -..,.p^p.p  g,,,j 

dpi  eiopaiP!]'  had  i'pen  ii’a  niy  in  a  "tr'am. 

fimbor  <■.'  !onr-‘-?',ab'iFbe(j  manu'ari.u i-p:..  of 

rrb'i"'h  '•oal,  ,(vic.n  and  'be  tov.,io  ira.-ir? 

gpcpraLy.  ?b  pbuiiduts  and  'omo  hi-anorioa 
of  tb'=  onginoo’rnc  '"adp?  i?’j"o  a.?  iryfi'e 
aia,-hmprv|  a'*’  'ho-  mo?’  (  on:  p'l  uri'.j?  o-^. 
Empie?  An  irnpormn'  o^.  Bpt.wn  howovcr 
bar  ‘bf'n  'b'  '"on  arid  s'eoi  'rade-s.  w  birb 
bad  ma'I''  cornparaf’i •^ly  ■.i"'e  prog-egg  goij 
had  c-fvn'  to  'h<=  ont'rejr  o-.orsbado'w  od  b' 
-he'-  conipe-*; 'or  =  'o  prnia H v  and  'bo  Ln  *- 

ed  :  ;a.‘P?  ■'ii'nilar'v  b®  rog-fon  of  'h' 
t-'ni'p'l  Kingdom  ■was  nrif,i-o’irab’p  'n  'b® 
CTO' o  CTodorn  b-anobp?  o*  Industrial  pro. 
duc'.or  "1  'bo  and  evpansion  of  uubifhj 

i'  bmi  takpn  a  vo iirr-'od  sharp  ac  ,g  | 

p...  rioiiv:  by  O'l’  ie’a’'-e  wegi,noc»  In  ro  =  pr-ol| 
pf  fhp  p'e<»lr-,r  ?i,  rhpCT'Cal  and  ohPT  "0-j 
e’aii'jrroa!  ‘nrPjg-r  eg  .and  !*  ’F  adnii*ted| 
that  ;n  a  n'l-i-'ior  p'  ?rna,;pr  'lado?  for-oigni 
pirn’jfart--,rr‘  1  had  sborvn  gro.g-rr  ep’or-i 
pr-?c  and  orig'pal'tT  | 

■p-hegc  1,  e-gL  r  p?  =  o?  'n  fndn.g’rv 

-t-erp  rnan'fps'pd  in  rwo  -t-sr-g  fa  ,  r ermin  j 
branch??  of  produc'tion.  of  g-ea-  irnpor-anro I 

?c  a  ba^'F  for"  O'bor  Tranufaenyree  ijgr}  fpl 
f  on-.p  'O  ‘op  entirely  or  vory  lar^oiy  r.ndor  | 
,~-»-n'an  roptro;.  in  a'l  of  wb-rb  ca?o=  fb?  1 
etrpnrtb  of  tb®  German  posi'lon  wa:  dnoj 
largely  to  porsistpnt  snpntific  w<ii;k  and  or- 
gar.'g'ng  Fk'll.  Ib)  In  punioroi;g  branchf? 
ef  industry,  outside  'he  prea'  s'.ai’.t  uadci.j 


pa  ”>■’11 


iTi  <lr  r.a 


.11  ’'’'.lyt  1  441. y'l 

jj  N*'*  *  ■<;•  *«• 

rR«»KrT  ^sp  I 

Thr  pRofi*  Rnr}  ifiuT  l» »/»T;on-'  p--  ■  .w 


r'u:"-  !r  4  '*^7  7l  1  hii  'e' 

IHfT'llJrti''  A'al'JP  Cif  Jilkrjij*  ;;  I  IJtr 
Th^*  iticijr-f]  ■^'oc  K  #.f  th(  f  h 
nmo»;nt':  t.>  iiiinri.-  .firi 

Intrin^jR  \  hImr  r 
ft  1?  'L 

nf  ihfp  tiiri;-  hf  rnn 

‘■-f a  liMl*"  "'.'"r  .511 


nfl?tlt?T,OiT?TSJTn  iV  j 

INVESTr^ENT  EHANKERS  " 

XotDTito  (.rnr-rnl  niiHdlnc 


nr}' 


|w»nl}.M*nr  Uim*  Hiii5«)n«i  hoUHr  I'rt'ft'r' 
nre  in  lii! /- 1  nrlJoii  IlHtt  l,  J»r>1 

ill*  to  'Ifiiitrcj'l  l!o\ 


rrinn- 1] 


•fiTD  <•  r>77 


'll*  f*'*^ 


op  I"  kiio-.'-n  ti 

1  The  -rbarc 

o-n pa n y,  tro'i*. 
■a -on  loi  ina'ti 


nvict  n‘''lOv(^  TViC’  T'*('|.fr»0*  V  V* 
Aoiflp-rn  nf  thr*  ^ 

'orr.  finporTr  to  hii'.r  evpr,. 
^tinin;:  linchakc-n  cr.ri fi 'if  ih  ' 


UABU  irri 


Pfr.fpwprwi 

'  omrr<»r  '^♦ock 

Bondf 


THF  NFU  lOfJK  M  HIM  J- 

With  f.ai rinra ble  war  new  fr'im  Iio'i  *bp 
r  rr-nrh  and  Itali.'<n  'a  a'  fron'i.  -  --Iiri'.v- 

"d  <'on-ider,-,blr  i-'ron:-!;.  jp  v, 
morr.  |iarti"i;)nrly  t,,.,g ipr  ,  p,)  ,,r  ,)|f, 
week.  Tbe  frrhTlli,'il  I,o.-i*-r,i,  ,,f  iVie  hjl* 

market  IS  .atrong.  'h*.  giipri'v  r.f  iti,, 
prevent  price  Ir'c)'--  being  appa'ently  gmall. 
an*!  it  take?  very  litiip  bm.mg  tr,  eiev.ite 
pricpr.  The  ma'krt  i.-  ,t1vo  ;,io,  ,j  bv  flm 
'act  tba!  the  money  Kitnation  vIio-a?  a 
’■cadi  improveiiif  nt.  c.ill  inon<‘y  being  dr,-.<n 
•n  )  p.i  .  during  tlie  u  eik,  ,in  cnro.ii  aging 
latior  whe'Vi  it  i.a  recalled  that  ibrr*.  have 
hepn  bull  markets  in  the  past  \,)ih  ,  aj) 

money  firm  at  'j  p.c. 


^  f’l!*.  trPT.tM  , 

'  F»pput  A  rrpijp 


“NO  DUPLICATES” 

JOHNSON  ART  GALLERIES  Limited 
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51  he  Ipmannal  (Limes 


i'  l-rin;;  apk^H  in  thr  I'nitP'!  ftTr'  as  hp"p: 
■'How  ran  ihrjr  «avirKS  hr  ir.a'io  a\aiiahiP 


niariiir  to  iHp  h  point  of  w.hicli 

ipai'if  Ami  'Im  I'Csi  luai.-hU’orv  for 


Pnbliihed  every  Satnrday  at  333  <  raic 
Street  >Vesf,  Montreal. 

T,  KELLY  DICKINSON.  THE  Httl'SINCi  PROBLE.M.  prf  ssin-  it  upon  ilir  CanarJian  Govrrnmpnt  QpEfTION: — U'HFA'  rtoEft  .a  pariinpatinp  |  This  ultra-progressive  Dominion ''ill.  so 

President .Manapins-Dirertor  Toronto  and  Keveral  t^eMm  n  (ttm'  rr-  *  finaiimnl  ande.  otiomic  l^ad  '  preferred  stork  partinpate?  I  is  si ap-v.  hispormi  at  Ottaw  a,  issue  \\  a 

- - -  nn  r  I  >  '  If  ^  f  h  «*  ■  '  Keaguf.  Answer; — When  it,  adti?  it?;  jr.yfui  F^ros- ’  ^a\ mgs  ctanips,  though  “they  may  not  be 

ERXARI)  K.  SA\T.)Wf:i.K  -  -  -  Kditor  ,  ^  ?  ..  oupmu  atroin-  upon  the  high  i?  nects  to  aanguina  rrospcctu;s  (iata.  i  on  sale  for  some  time." 

- —  _ _ _  modation.  which  Is  *rpaterj  bv  fheir  resper-  .  ..  .u  .  #  *  &  •  *  iivii*  c^rA^vnc  ^ru  r- 

V  the  fifficial  proclamation  to  the  world  of,  -  nAR  STAMP.^  These  Savings  Stamps' 

[^SCREPTIOy  PRICE  •  In  Canada.  a  .pap  r  as  amonntinR  to  a  ou.  ing  Canada'*^  .status  among  the  nations.  Tn  Ie  one-half  or  one-quarter  of  what  one  j — PER  HAPS  J  have  proved  to  be  the 

year;  $1.75  for  six  months,  in  Great  BnH  .solutions  are  being  p,  with  greater  hears  is  true,  the  installationof  Cash  Regi.ner.s  '  greatest  thrift  stimulanti 

"f  'h-m  taking  Ihr  familiar  ‘  ,  ,,,enm„anre«  of  rrrater  at  large  nafriotir  gatherings  m.giv.  l.o  mado  ,  of  all  thrift  rievme-  put  into  effert  in  Great 


for  the  support  of  the  Govprnmen'  in  tiiis  promoi  nc  tliai  de' eioprticm  by  promoiing 
war?"  eo  interest  and  a  <  omprehciiston  of  its  Ini- 


T.  K.  D.’s  COLUMN 


T,  KELLY  DICKIN.SON.  THE  HOI  SINfi  PKORLE.M. 

President  &  .Managing-Dirertor  Toronto  and  several  extern  (ttier  rr- 

BER.\ARr)  K.  SAN^^EI.L  -  -  -'llditor  ""  extreme  si, oidage  of  housing  a,  com- 

_  modation.  which  Is  treated  by  fheir  resper- 

SI-BSCBIPTIOy  PRICE ;  In  Canada.  $3.nn  a  newspapers  as  amounting  to  a  hou.sing 


portanee  among  the  Canadian  people  and  4——  >«  . . . 

pressing  it  upon  ibe  Canadian  Governm'’nf  Qt  EfTION: _ U'HFA"  poKf-  .a  pariiripatinp  | 

and  Canadian  finane.nl  andei  ontimie  ■''ad  i  p^pfp^.p,,  p^rtinp.ate?  I 

ers.  is  the  Canadian  .Naty  League,  .\NSWEr; — W  hen  it  adds  its  joyful  j'ros- ! 

The  flag  of  Canada  upon  the  high  fiea.s  is  pects  to  sanguine  prospectus  data.  : 

the  official  proclamation  to  the  w  orld  of ,  - 

Canada's  status  among  the  nations.  In  If  one-half  or  one-quarter  of  what  one  j 


Lnited  States.  $3.50  a  year;  $2.u0  foi  six  frrrm  of  a  tlenmnd  for  help  from  the  so'er- 

eign  |K>«er  of  the  Province  or  even  the  Do- 
ADTERTIS1>’G  Kate  Cards  on  application,  minion.  It  is  generally  admitted  that  pri- 
CABLE  ADDRESS!  "Fintlmes";  W.  U  \afr  initiative  cannot  he  expected  to  undcr- 
Code.  take  the  prnvi.'.ion  of  additional  houses  or 

OFUIE!  .333  Craig  Street  West,  flats  at  the  picsenr  moment  owing  to  the 

TELEPHON'E:  Main  815''  f  Private  e.v-  sxresjlve  ,  o.st  of  construction;  bi|f  it  is 
change,  branch  Hues  to  all  departments.!  urged  that  the  need  Is  pressing  and  tha* 
TORO.VTO  OFFICE!  28  Colhorne  Street  .something  should  be  done  by  public  author. 
Representative,  F.  Denison  Taylor.  .Main  iiy  and  with  public  credit. 


fre(4uency  and  in  circumstances  of  greater  at  large  patrioiiv  gatherings  mighi. 


•ill  thrift  device'-  put  into  effect  in  Great 


dignity,  will  the  repute  of  tfanada  rts®  high-  with  results 
r.r  artiong  her  sistc.i  nations  of  the  civilized  capital  outlay 
world.  rommercial  supremacy  after  the 
war  w-iii  clearl'v  dep-nd  to  a  great  extent  Thfv  are  i 
upon  flic  I'onttol  of  shipping  There  1,=  dus’  in  .M.c 
every  leason.  senlimen'al.  phtlanibropic  done  c\rn  !• 
economic  aiid  financial.  » h.r  t,h»  anneal  c*  "keie  the 
the  Na-.y  l,eague  should  be  heeded  actixe 


There  arr  some  considerations,  to  whieb  Make  two  copie.s  of  tlie  number  of  your 


LOyDOA,  E>t;.:  23  Pinch  Lane,  Cornhlll.  ih®  adiocaies  of  government  housing  plans  registration  certiticat",  deposit  or"  in  vour  foundr;  and  machim-  --hop  i- 


with  results  not  out  of  proporiion  lo  ihc '  I.tntain  and  th®  United  States.  In  the 
capital  outlay.  j  States  the  Thrift  Stamp  has  added  to  the 

-  wealth  and  the  gaiety  of  the  nation.  A  man 

They  are  makimu  neu .sprii  t  out  of  saw- ,  v  ho  usually  buys  two  cigars  for  a  quarter,  or 
dlls'  in  .\ I'crdoeii .  Scotland.  The;.'  have  j  two  for  fift.y  cents,  adopts  th."  policy  of  bu.v- 
done  even  l“.'lpr  tlian  that  in  Toront.’.  :  ir  g  one  cigar  and  putting  the  prji'o  i.f  th® 
"here  th®  by-product  ha'-  oepn  in  demai’d  ,  uther  iigar  into  a®  Stamp!;,  which  he  ran 
for  an  active  output  of  editorial  writers  cn- j  purchase  over  tlie  san'ie  counter.  .Vnd.  if  I 

gaged  upon  fiscal  questions.  i  may  mention  such  a  thing  in  this  respectable 

—  famil.'.',  the  bright  American  accustomed  to 

f  I  an  MNP  .1  purrli.'.r.iT  for  .i  .'.'I'l.ill  '  tw  o  drinks  as  a  thirst  assuag®r.  invariably 


Davies  &  Co,,  Representatives. 


THE  MOXTRE.U.  FriANCIAL  I  IM1.S  Pesslbly  fempora.r.v,  in  wb 
Pr.BI.ISHIX;  rO.MPAAT.  I.lMITtD.  cxpcndmir®  of  public  money 


.  little  competition  between  the  second 


pay  lifile  attention,  which  suggest  that  the  safe-deposit  box,  and  keep  ihe  other  in  .vour  of  (ireater  .Montreal.  Some  .••rrang('r„eni.  |  -uuger  and  the  '^'ar  Stamp,  and  th®  ar 

shorta,?®  of  houses  In  most  I'anadian  citie.s  desk,  '^'ou  will  then  hav®  on®  whpre  it  <ould  h®  mad®  to  d®--®!op  or  eniarge  an  ptainp  wins,  so  I  am  credibly  informed.  In 

is  possibly  fempora.r.v,  in  whicb  (as®  the  should  b®  handy  and  th®  nth®r  w  h®ro  it  will  a' ailahl®  plant  on  a  r.o-or.erativ®  ba'-r-.  in  a  word,  all  th®  loose  change  of  th®  nation  has 

cxpcndmir®  of  public  money  io  rnnedv  |,  alwa;.s  be  'afe,  end  th®  loss  of  your  ccrfi  order  to  nianufactur*' i  h®  arGcl®  propo.;r<i  l.y  \\ar  Stamp  with  splendid  rr- 

would  be  not  nnlv  a  wan®  hn*  -.  n®r..i.iiiont  fmale  -xill  noi  be  a  serious  matter.  If  you  a  small  syndicai®,  wl.icli  can  .icurt  a':  I'l'y  'i;,,.  The  f  anadian  .Minister  of  hinan''®  ic 


MO.MREAf,.  SATURDAY,  .fU.VE  22.  1318. 


DENTING  THE  WEST'S  PROSPERITY,  munlcipalitie.s  as  it  is.  and  vihor®  inromr 
Ther®  is  very  little  profit  to  be  derived  earning  lapacity  is  at  th®  hofioni  of  alt  mu 


oxpendnure  of  public  money  io  rrniedv  |,  alwa;.s  be  'afe,  rnd  th®  loss  of  your  ccrfi  order  to  manufacture  i  h®  arGcl®  nropoeci  1 

would  br  not  onl.v  a  wane  nut  n  p®rinaiient  fical®  will  noi  b®  a  serious  matter.  If  you  a  small  syndnat®,  w|,i®h  can  .icurc  a':  ,' 

hardship  to  property-o wuers,  who  ai®  ha-.  '’3'"  ’*  =afp-deposii  box.  get  on®,  or  capital  for  th®  purpose. 

Ing  a  difficult  enough  time  inmost  <  anadnan  share  a  friends  In  these  da;® 

munlcipalitic.,  as  it  is.  and  vihor®  inromr-  everybod.®  is  a  rapitalis*  in  a  "mall  The  British  Na'.'Y ’s  .T®ting  cr  an  asbesG 

earning  -apacity  ,s  at  th®  hmiom  of  all  mu  ''  H'-'F-firv  a?  bathroom  m  th®  cunam  in  ®h®ek,ng  G  ®  Lurop.-an  ermilagr 

iiii.inai  nir,cio,-,i.  Tit®  .  a  .  Ii "  u  s® .  ?  1 1 0  m  u  c  h  in  oro  SO  t  h  3  0  a  c  a  T  .1  gc .  1 10,1  from  spreading  o.  ®r  (  ai'iidn.  .  ou  cn 


capital  for  th®  purj-ose.  t'j  b®  ror.gr.itulaied  upon  his  determinatior. 

-  irj  rjo  iike'.via®.  The  three-year  dela;-'  m.ay. 

The  British  Mavy  Is  .T®ting  cr  an  asbestos  ■  [(,•  hop®,  add  zest  to  the  i.aient  stamp- 


froin  argument  unless  the  parties  are  rare  ni'  ipal  piospeniv  These  eonsidfiaiioiis  nia  v  '  '  " 

10  face,  and  lu  prcaeuce  of  an  impartial  be  hriefpx  .staled  In  r-pit(;  of  ih®  wiihdrawai 

public  which  can  estimate  the  validity  of  ''f  larg®  a  nuniher  of  men  for  militarv  A  IT  A I  TO  I.\(  UF.ASE  EXPORTS. 
their  lespective  logical  processes  and  fact  service.  Industry  is  exceptionally  anlve.and  (jne  si®p  *r)'v,nds  th®  ’mmeejiat®  and  ®' 
foundation.'.  The  t'anailian  Manufaetur-  is  attracting  to  the  cood-sized  towns  an  im-  fectn-e  expansion  of  '  anada  s  export  tradr 
frs'  Associaiion,  somew  hat  foolishly  we  mense  number  of  workers  of  both  sexcr-.  w  ho  iq  manufactured  prod’icf;  whirh  ha®  ''‘■- 
think.  devoted  mo,®i  of  I's  nine  last  week  to  .are  earning  good  wages  and  demanding  cor-  ccii®r|  u' prising!.'  little  a»tenftoii  of  la'i 
xargulng  with  the  grain  growers  of  the  V\  c&t.  responding  housing  a,  commodaiion  riirth®®  <  rin.''dei  mg  ihf  grpor.ai  r.jtivirtjon  that  cy 


ci'®'l  '.'i 'prising!.'  little  a*tenttoii  of  lati 
on.''deiiiig  thf  grpoi.^I  ro'ivlrtJon  that  cy 


■who  were  not  there  lo  l>e  argued  vvlth,  and  an  immense  amount  of  mon®'  Is  beinj  rpc.  pand®d  export  trad*  is  ''anada  .s  chief  hop® 


curtain  in  ®h®®king  G  e  Uurr>r®an  conilagr-y- 
tion  from  spreading  "  .®r  ('  aiuidn.  '  o'l  cun 
'oin  the  N'av\'  League  ami  wear  a  lui'ion  uf 
n’emberr-hip.  for  the  rum  of  ipj.  .■''emj  it  to! 
Th®  .'ecretaj  of  the  f,''i®bc®  T'i'.'isioti  o',  G'® 
Nat;.  League  "f  Cana’li.  .57  <  ommo:;  .•t.’-e®'. 
.Moil,  real.  j 

I.\  rR'-.MiKi rps;®,  fijr  ten  year-  .--[ter  tl.® 
a.r,  the  imfioriatlop  r.f  ali  te'eign  'Hr'  in'r. 


■.iiig  propnniities  of  Canadians. 


In  revenge  the  Hon.  t'harles  Dunning,  of  tribiit®d  ip  th®  shape  of  separation  .aiio*® 
fia-skatchesvan.  underftKik  at  Regina  a  few  anc®s  and  Patriotic  Fund  grant, s,  anrj  tpo 


for  eetiing  tbro'igb  fb®  aftcr-var  period.  ■ 
the  probib’tion  o'  the  expert  of  iinmanii- 


Cngiand.  th®  Bnrtsh  Go  -ernmon 
t ';,k®ii  practical  r<ops  towardr  tb® 
■')’  German',  ft't  her  V).-i rb'< ''"i 


tlays  later  to  argu®  with  the  .Manufaetur-  re®,pipui.s  are  .showing  a  strong  fend®ncv  t®,  ffn-iijrrr]  puin-.'ood  fiom  pri' af®!'. -riwnci  during  tlir 


ers  vvitbout  having  heard  what  they  aciuall;.  gravitate  towards  these  same  largo. 


'  b  probibnion  IS  alread'  in  fore,  enabling  Hriii.rh  prmi.i'-err  i- 


lhad  to  say.  He  took  particular  issue  with  and  attractiie  lovins,  while  ihn-^o  n  hnvtere  In  re.sport  of  crown  laml.s  operated  undr 


n  home  m arkt't . 


the  speech  of  Senator  .NicholJs,  and  totally  formerly  resident  there  are  improving  their  lieense^  having  been  en.-icterl  hy  th®  varlmis  pined  .after-the-war  repri'ai  n, 
misrepresented  both  Its  statements  and  ll.s  -standard  of  living  and  occup'lng  more  pmcneial  governni®nt.s  scirr.a!  .vrars  ago  cast  (ierrnan,  but  many  '.f  u 


misrepresented  both  Its  statements  and  ll.s  standard  of  living  and  occup'lng  more  provincial  governnient.s  scirr.al  .vrars  ago  cast  German,  but  many  r.f  u-  : 
.<onrluBions.  The  Senator,  as  flio.se  w  no  space  in  belter  loi-alities.  And  ihirdh.  ihe«e  and  tin  priiK-.l-;  .and  wa'ningv  "f  di.-.asie'-  of  the  Hriti.'her's  enpa,  ii  y  '< 

iheaid  him  arc  aware,  was  ser-kiug  ineirl.v  to  same  cities  arc  already  beginiiinu  ui  ferl  the  and  of  \mi?rii'an  re'Hliaiion  winch  w  err  l.nirer)  or  even  intolcranc"  "  ' 

prove  that  the  farnieiT-  of  the  Vest  ar®  results  of  an  influx  fairl.v  ntimerou.s  now  then  expirascd  b-,  oppr.tmni.c  ®'  the  noli'"  m>rnia!.  The  (,prm,an'  tliein.-ei- 

making  ver.v  large  profits  aii<J  ar®  not  pa.'  and  destined  to  become  much  more  s"  of  in-  have  not  been  iustified  -u®!'  nrrvhibi'ion  •■f®  sk®pt!' si  in  tua'  reepeef. 


making  ver.v  large  profits  aii'J  ar®  not  pa.' 
ing  any  excess  profi's  lax.  and  ar*  ihei® 
fore  in  no  posiiioii  lo  iiimi  c  ih®  luofii 
making  of  anybody  cisr,  fpcciaily  of  ilio:,' 


nrrvhibition  -s'"®  skeptn  si  in  that  reepeef.  il 


'■.l.r-ptn  ,',1 
r'  I c iiii ng 


'alidcrj  and  peri.'ioneil  .'oldiers.  w  im  .-n®  ii"i  b'  Mi®  T'orninion  for  a'l  p'llpwoed  wouiri  action  of  ‘rrr'j*  Britair  in  ' 

: 'deling  tlieir  rceideiire  on  grniinrls  of  lead  to  the  immediate  inaiiufaciure  into  imported  eoorjr-  may  cre.i'r 


.'deling  tlieir  rceideiirc  on  gmiinds 
rionomy  iiboiigli  ilic>  nia'  do  so  by  dr-gi-' 


who  do  pay  e.xic.c-s  prolii  Liv®.;,  m  I'l  plc.i'l  lairr  on  i  ■  n  murh  a'  with  a  view  to  bein 


f  lead  to  the  immediate  inaiiufaciure  jut,-,  miporteri  gnrin>.  ma,  ®re.i 
s  paper,  in  at  least  iiii'i  pulp  of  all  tb®  puln-  pression  of  Britain  .a  rli.po  itn 
~  wftod  now  exported  from  <  .snarls,  amouni  tl'epast. 


r  le  rrul  -II: 

a  'I'fTj  re’.t  I'c 
:  o  I  'mil.  I: 


luabiliiy  to  bear  ilmir 


Lie  i  iirdcn  w  'Ih  their  friendr.  and  romi.a,de.s  and  tn  a  ing  in  the  ren  months  ending  -lanuarv  la.'f 


imposed  upon  all  clas.scs  <>l  '  aiiadiaii.s  b.'  pUu  ®  wberc  there  is  "somcthlne  going  on  to  .^T.'tC'.fiOO  This  would  mcrea.se  Its  value 
the  customs  tai'iff.  In  order  lo  prove  Hie  anri  a  good  labour  market  for  those  who  by  .at  bast  :;on  p.c,,  the  whole  of  the  incir 


farmers'  profits,  hr  slated  that  the  ro.'i  of  "ant  ' 


producing  a  bu.shcl  of  whe.ni,  now  valu'd  at 


.Now  all  llies'.  fa'  Ill's  -s  re  nl-.'iou.vl'  nil! 


nieiii  being  prodtirrrl  b>  t'anadian  laboui 
anri  '  anailian  capital,  and  iht  nionetarv 


"The  First  Sea  Lorrl  ".as  bending  o-  er  a 
table  w  hen  t  he  iiU*r''ie'wer  t  ntereil.  He  ;  a'l  ; 
'■ast  a.'ide  his  coat  aii'i  wai-tioit.  ard  t  li"  i 
"  mrio'A'  w  as  open."  ! 


Jrjjne  'uorTibl':  stories  ar“  comir.fc  fr'sm 
I'.anadian  soldier;-  "  ho  are  interned  in  Hrjl- 
,  iar.d  and  bwiizeriaiTi.  .sltrr  two  fi'i  fwo  aii'l  a 
I  iialf  year.'  of  im 

'  I»,  I»IH  S  IN  I'risonmriit  in  <1®." 

nAN  HANDb  miny-  T'n®  cnmltie;- 
practi'icd  L';,  liun  soi- 
iii®rs  and  '•ivilianz  are  nor  even  reftned 
'  ru'dfi®;-.  ti.ey  are  sheer  brutalit,.  B®atinps 
■  itiv  !  h®  t.'u’t  of  a,  iitie.  -.lith  'ijhber  tubing 
'"'i'  h'.ii  nailrrj  In-ots, arr  n;®r®  incidents  in  a 
pri  '.'ner's  iile  in  Germany,  'I'i-ere  are  other 
'■ruelties.  so  monstrous  that  our  bo's.  with 
in®  >  onsideration  one  would  expect  of  them, 
id  not  d  I:  ■'lo'-'r  the  details  to  their  nw  n  re!  a 
i|'.<.''.  hl'fies  of  Hun  I  rea’ rt'er.f  of  prjtonrr 
er®  'I'lt  new.,  but  they  are  pprt:!slciit  T''!.' 

■  * pe'.;'!.,;®nc_'  on!„'  ser-.estoemphastse  the 
../Ecev! iqii  that  cruelt,-  is  a  par’  <'f  th® 
tf-rnian  pciicv — delib'ra’el.v  dotigned  t'"' 
hi'erk  th®  w.urit  of  these  high-minded  t  .'tni- 
dinn  --olrilrrs,  de.sicned  also  to  gr.  e  a  l-ind  of 
‘IcGlirh  .''i.tii-fact ion  that  ih®re  ar®  o.-.-aiiorj? 
”  l.en  tlie  British  can  he  beaien  to  t'no-r 
k’l®'"  — wlien  ill  units  of  fwos  and  three:, 
wiihriut  defensive  '.vraponsl 

In  the  me.antime.  Gernian  prisoners  in 


a  set  price  of  .12.21,  was  about  eighty  ceni.s,  i *111  porn r,' .  ttr  iHth®r  thp>  would  irase  to  piri'l'i®'  remaining  in  t'anada.  w  bl'e  a  con- 
mnd  he  further  roferred  to  the  large  num-  be  rffeetive  against  any  great  gen®ral  ecoii  sulerablr  .amount  of  eapital  would  c'llfo  i>e 


.'Sometimes  a'lionz  th®  loa.-.r-  -rf  'ai'!®']  Lnpland  have  los’  nothing  h'lt  their  liberi; 


one  finds  a  gem  like  th®  aV'ovtv  I  c'-  pi'iu'e 
of  a  First  Be.i  Lord,  t-itting  in  'b.-hriiull®. 


They  are  treaieii  exactly  according  to  the 
rnternatioriBl  law's  which  cover  the  cir'  um- 


"f  i  r.ir'  lu  I  his  matter  of  th®  H'in  treaimen' 
Ilf  ou-  .'w  u  iio\';'-.  there  "ill  quit®  properly 
i’c  !;■'  rrpii^al  But  what  a  dog's  li'®  the 
Gertnaf  will  have  when  this  war  is  o-er! 
V'  hen  the  evdden*®  of  a  hundred  thousand 
British  pri.'oners  in  Germany  has  been  com 
lull'll  .'iiid  correlated,  th®  world  "ill  .'tand 
.--'lui't  at  ih®  savager;  of  the  (herman  people 
.\ii'l  the  fierman  people  will  reap  the  tares 


her  of  automobiles  in  use  in  the  M'est  as  an  omir  farior  such  .as  sharp  nirtailment  of  expended  ;n  <  an.ida  in  fh®  eoiistnieti'jii  of  ^jth  bra®®.-  exp''md.  workire  r  .-.tan''®.'  .And.  though  w®  ha-.c  a  bittern®,'? 

eviripnee  of  very  considerable  prosperity.  fli®  drniaiid  for  hahour  at  the  c'os®  of  the  addii  ioiial  p.nper  making  capaeiiv  lo  lake  ,,^.,1.,^.  thing--  '  -  d®i  ubiilv  'eft®  l.ii.'g  "f  t  '-ir'  lu  G'is  inaMer  of  th®  Hun  treaimen* 

Mr.  Dunning  in  ropiv  distorts  almost  war.  The  reliiin  in  ihe  lalioui  markd  ol  <aie  of  ihi.s  raw  m.nenal  Thei®  Is  no  rea  moreover,  it  refl®'  t  'ihe  Bru i-'i  .nii'.'i®  "f  ou-  n  boy;.,  there  "ill  quit®  properly 

tevery  phase  of  the  Senator's  argument.  He  Ih®  men  now  engaged  tn  a<  tivc  .'ervicH  ami  von  why  th®  tinne  need  b®  don®  lariles.'-lv  ..trippe'l  f"r  aiLoi..  wLii  i’®  !;■■  rrpii^al  But  what  a  r]r,gs  li'®  the 

TepTesenls  tie  Senator  a.s  having  claimed  in  munition  making,  the  cessation  of  Batri-  or  without  dim  n(,>tlce  and  all  possible  con  rhir' sleeves  rolled  upl  N'o  doubt  t ue  t’lev”.  I  Gerinar  will  have  when  this  w  ar  is  o  er! 
that  the  fix-cd  prire  of  $2.21  for  wheat  was  otic  Fund  and  separation  allowances,  and  stderation  for  the  various  interests  coiu'ern-  afternoon  tea  repm-e.®.  copv  eni®  '  ■  l.v  j  M  hen  th®  eviden®e  of  a  hundred  thousand 

■\.-Th.®,^Bult^of  a  sppvic.s  of  profeetion  to  the  the,  hesitation  which  will  Inevltablv  he  ex-  ed.  The  doctrine  of  th®  proprielv  of  gov-  ^  lower  shelf,  in  one  uf  tlu':-®  r.i;. ;  rcridu-  '  British  pri.'oner?  in  Germany  has  been  com 
Canadian  farmei',  when  no  such  idea  was  perienced  by  indu.strlal  eoneerns  about  cm-  eriimeriial  action  to  compel  home  manufai  -  i  hermo.s  bottles.  1 1  1- good  in  •  luiik  1 1v.t  G'®  "ilcil  .'lud  correhited,  th®  world  "ill  .'land 

lever  sugge.sted  ill  the  speech,  and  everybody  l>arking  upon  extensive  operations  upon  a  lure  of  any  raw  raaterial.'  produced  within  ,,|fi  gentleman,  .loliii  Bull,  na.-  riitib®'l  ''if  .--'ha't  at  1  h®  savager;  of  the  tierman  people 

knows  tliat  the  $2.21  is  a  limit  to  prevent  falling  price  market  fa  hesitation  which,  by  the  nation's  territory  is  now'too  well  e^itaii-  Rome  of  the  veneer  of  r  ide.  .\ii'l  th®  fierma'i  people  will  reap  the  tares 

higher,  not  lower,  prices,  or  in  other  words  the  w-ay,  can  he  greatly  enhanced  by  addi-  lished  to  cau.se  any  International  friction.  _ 1 _ !■._!. ;r v.  .  .  _ _  - - - —  - -  ..'i..  .  . 

to  prevent  the  British.  Canadian  and  Allied  tional  uncertainty  about  the  tariffi  will  eer-  riier®  are  doubtless  other  raw  materials  _  , ,  ,  .  . .  —  - 

Governments  from  being  held  upeven  more  lainly  put  a  check,  and  a  desirable  check, 'Bus'-eptible  of  the  same  treatment,  luitihose  .  j- »  7  r  -  j  T'i/\rT’T'  FN7  A  ’AT/^TZTTDCy 

than  they  arc  being  lield  up  b.v  th®  agriciil-  upon  this  extreme  and  abnormal  ciivwnrd  of  the  paper  iiirlustry  stand  out  most  prom-  jyi  ly  JLj  JL  1  ±  .1  ly  JH/ 

tiiral  profiteers.  He  aceiise.s  the  Senator  movement  of  the  present  time,  and  should  inenf  because  of  the  absolute  assuram®  ®>f  a  j-j-  Yi^-pfij  KNOWS  IHB'*! 

of  having  said  that  farnieis  wei-e  immune  send  back  to  the  country  and  the  smaller  steady  and  permanent  marker  for  whatever  ^ 

from  the  income  lax  as  well  as  Ihe  profits  towns  and  villages  many  of  those  who  have  s-irplus  this  countrv  can  produce  Th®  ^  SroTT.^of  the  RrwaTxaval  \:.-lfmm  bu'irer-s.  ha,'  returned  to  AA'all  Street 

lax.  whereas  ihe  .*^0113101'  nevn-  mentioned  latrly  left  them  Me  do  not  suggest  that  a  li.st  of  commodifies  which  wc  can  be  ronfi-  ^(-rvic,..  who  w  a.'  this  -.v  eek  r*'P".";fd  killed  to  lak®  up  active  work  agai.n  becaus.-v  of 

Ihe  income  lax.  alllioiigli  lie  might  with  a  rerlaiii  amount  of  hiillding  will  not  be  tie-  drill  of  selling  at  all  limes  lo  ihe  rnUeri  in  action,  is  a  brot 'her-iii-lavv  "f  S.  ILiit.jGu  'leiiia'"]  <'f  the  wa®.  In  tiie  abseme 

ood  deal  of  inilh  have  rlaiined  that  the  eessarv.  for  (  anadian  eilie.®  have  noi  for  .siHie.s  is  not  a  large  one.  owing  10  th®  re-  1  reasurer  'if  the  Shn  '  iu'gan  V.  a'lU'  au'i  |  "I  Harvey  l>  pre>iden1  ol  ih® 

1  I  ■  I  .  ,  r  1  1  ,u  ...  .  .e  .  »  r  Bovver  Compaiiv.  The  late  l.i.  Seen  ,-1= !  1 .',  bert  y  National  Bank,  w  b'l  has  sailc'l  tor 

f.-niui  .s  nominal  liaoiliiy  to  income  la.x  rs  foui  01  five  .'ears  made  good  ev®,,  ,he  nor-  markable  capability  of  that  eountr.v  for  „  'r  ,u,.  v, I  Lorone  to  do  an  imnortant  rieee  of  orvan. 


MAINLY  ABOUT  tINANCIERS 

B'l'  I'M:  WH'J  KNOWS  rni:'>l 

Lt.  G.  M  SroTT.  of  the  Roval  N'aval  -M.-lfrom  bu'iress.  ha.'  returned  to  'M'all  Street 


ood  deal  of  iniih  have  r  laiined  that  the  eessarv.  for  (  anadian  eiiies  have  noi  for  .siHies  is  not  a  large  one.  owing  10  th®  re-  1  reasurer  'if  the  Shn'i’i'gan  V.  a'lU'  ami  |  "I  Harvey  l>  pre>idenl  oi  ih® 

1  I  ■  I  .  ,  ’  r  1  1  ,u  ...  .  ,1.  .  »  r  Bovver  Companv.  The  late  l.i.  Scon  ,-1= !  1 .',  bert  y  National  Bank,  w  b'l  has  sailc'l  tor 

f.-niui  .s  nominal  liaoiliiy  to  ineome  la.x  i,s  foot  01  five  .'ears  made  good  even  the  nor-  markable  capability  of  that  eoun'r.'  for  ,h(.  T  niver^itv.  and  |  Luro;:,.  ,0  do  an  important  piece  of  organ- 

largel.v  rer.  iei  '.  <1  inoperative  l>y  the  impos-  mul  wastage  of  houses  due  to  deterioration,  looking  after  itself  In  most  line*.  Put  ha,i  just  eoniplefcd  liis  eourie,  a:  21  ;'t at .■>  j  iza’.ir  n  v  "®k  for  th®  .American  Red  Cross 

ihilii.v  of  gel  line  at  his  rtal  ineom'’.  .Vnd  which  is  quite  a  large  amount.  But  it.  will  newsprint  paper  is  an  item  of  nianiifarture  of  age.  "f  "hii'h  he  is  general  manager  and  a  mem- 

■  an  insrd  the  .S®iiato:  of  overlooking  Ihe  do  no  great  barm  if  this  restoration  does  «'nieh  "c  can  well  afford  to  di'velop  to  the  ,  ,11  ^  G'vnverse  will 

,  .  ,  ,  ,  AAii.I.IAM  I'.I'"  \ri>  I.t'Mtiv  has  been  an  a.ssume  a'fr'ely-  Mr.  ftib.'on  s  expcutiv.-' 

bn.-niH.ss  iimtt.v  of  the  uuiomobile  in  the  not  take  pla.e  until  ih®  doioaiul  for  houses  nimost  limit  of  oiir  pnw  er.s.  confident  that  pointed  postmaster  a!  '1  or.uii"  11.  ■.i.'-e- ,  ioii ;  t  unci  ions  in  the  bank,  Mr.  Converse,  who 

■\Vi>.wi.  wIi^'L-as  hi.  liafl  r.vpti'Fsly  marif*  al-  ia  sufficient  (*i  attract  pri\aic  capital  into  j,  ^^,||  fliwayp  produce  a  return  on  ihn  in-  to  the  lat*^  W  M.  Kotrf'i-i.  Tlu.  i  !',r  lir-'  formerly  rros-idont  of  tho  hank.  i=  rhair- 

lovancc  for  ihal  cloiumt.  and  was  usinp  the  ororliup  tlinn.  I'lic  cNpcndituro  of  uuan-  \rstnicnt  anri  will  vork  In  the  direction  of  important  i)p(»oir.t tuii.lo  undo^*  of  c^^cut^^o  ronimittco  of  tlu- 

anion, ohlle  fig-ure.s  not  as  a  proof  of  luxur-  tity  of  public  money  on  housing  accommo.la-  ,®;,„,.,ng  tn®  adverse  balan'-e  of  trade  be- 

iouE  hahils  but  of  the  prevalence  of  read,'  Gon.  parlieularly  belore  Ih®  release  of  la  tween  Giis  country  and  it?  great  neighbour  postmaster  hac  bee®  tn  t  ii®  <  iui>lo>  of  thi*i  —  - 


nion-e.v-  in  the  West.  .\  lepl.v  so  far  from  boiir  power  at  the  1  lose  (>f  the  war.  would 
pertinent  can  only  tend  to  eonrii.se  the  is-  h®  a  grave  mistake. 

and  deepen  the  misunrleretaiiding,';  b®  - - - - 

tw-een  these  two  important  parts  of  Canada  .s  a  pity  that  the  appeal  of  th® 

population.  Canadian  banks  to  the  iniblic  to  (Iraw  fewer 


When  Mr.  Dunning  sa.'.s  :  Benator  ®),®qurs  should  not  have  been  ((uahtied.  It  prepared  lo  split  an  inl'inilive,  a  hair  or  the 

Nicholls  cannot  come  to  ihjs  Brovince  and  js  highly  desirable  1  hat  I  he  draw  ing  of  petty  Dominion  of  Canada  at  a  moment's  not.i'v  . 

raise  wheat  at  double  ib®  rtgiire  (eighty  ®b®ijii®s,  say  for  amounts  under  ten  dollars,  -  -  “ 

cents)  he  m-entioiis,"  he  is  getting  on  very  should  be  stopped;  but  the  abandonment  of  .Anyhow,  even  if  it  does  nothing  else,  i|,,- 

debatable  ground.  "(  osi"  is  a  wopd  which  cheques  for  larger  sums  means  a  rescirt  to  the  registration  "ill  provide  Canada  -with  a 

will  bear  almost  any  definition  that  ma.v  be  ur®  of  curreiic.v.  and  an  iiurease  in  the  rir-  prett.v  useful  '-ensus. 

assigned  to  it,  and  until  Senator  .N'ithnlls  eulation  of  paper,  which  is  by  no  means  to  - - - 

and  Mr.  Dunning  get  together  and  agree  be  encouraged.  The  British  (iovernment  Pleasant  thovoht:  Te  establish  th® 
upon  tb-e  items  that  they  are  going  to  in  w  hen  doubling  t  he  cheque  stamp  recently  rlid  headquarter?  of  the  Canadian  Northern 
elude  in  "cost"  their  argument  will  not  get  so  onl.v  after  satisfying  itself  that  it  would  Railway  at  Kirkfield.  Ont.,  in  honour  of  th® 
them  very  far.  It  is  not  so  very  long  since  not  lead  to  an.v  extensive  ahandonmeni  of  birlhplaee  of  Sir  Milliam  Mackenzie, 
wheat  was  produced  (presumably  not  at  a  cheques  in  favour  of  currency  as  a  medium  - 

loss)  for  sixty  cents  a  bushel  in  the  ('ana-  nf  pa.v ments.  Aci-orpino  to  the  (dobe.  it  is  not  r.sismg 


rclU'-ing  uie  anvms®  uamu' m  promotion  beirc  r®"'-ni.,er!  The  now  |  any  active  .illttes  at  the  hank. 

tween  this  country  and  it?  gieat  ne'giiho.it  postmaster  beer  in  i  iu'  empio*''  of  ttp'j  — -  - 

- - - - -  post-office  .'iep,T"’m''Ut  for  thirty  ix  v '  .irs.  :  A  K  T'ln  AflTiHFIL.  K.  C..  who  w.  as  marie 

Cl  Kim  s  THINL.  this  ambition  of  Toronto  u.,--  r'.nefTut-n  '  i  \V  V  v- -rr.  .  '  fi  '  Af'’Gi'l  I  niv-e.-sity  .at 

THT’.R'.  ..i,'*  .  >'  \  (  ro®.  i  t  |’,f>  rpiriit  (  omi'cation,  <lo$«s  tint  upr*  oitj^rr 

to  be  a  seconri  .xioncton.  of  Montreal,  aud  Al  ,t  llaiii'y.  of  'I'orot  i<\  j  the  'it!'  of  ft'o-tor  or  the  gown  atta'-hed 

— -  -  who  have  sub'i  .mtia!  inter®,-’  in  tli®  ue-.i.  theieto  in  oiriinar.v  life,  preferring,  for  those 

There  are  some  newsrapers  whi®h  are  J-’''' n'^Hilding  pl.int.  Imovv  ®  H  difay  Ship- 1  ram  o>'''ii?inn,s  when  honorific  designation.' 
'  .  ,,  builders.  Limned,  lett  M,i'ur''a!  'lii-ing  Gi.-' :  are  in  opr  it.  t  h®  n,  e  of  Major  which  he  ac- 

prepared  lo  spbi  an  inlinilive.  a  hair  or  the  «  ®®u  f„®  Halifax  rhe;..  wil:  in  c:  ti.-  .iry  'I'.ire.i  iiy  bmg  and  devoiod  m, lit  arv-  service. 

Dominion  of  (  anada  at  a  moment  s  not.i'-®.  doi  k  and  shipliuiloiug  I'la.n  aiul  pa  -- upon  'I'iie  liocio-at®.  h.ovveve-.  is  not’  a  mere 

- -  -  -  the  ne'-essarv-  extensions  atpi  ipu"  ovem.ent  ;  j  I'.ip.vrirv  a'Tai-,  hut  was  fully  earned  in 

.Anyhow,  even  if  it  does  nothing  else,  1 1,®  Fn'dM®  th''  new  ''r'P-’pm  'o  ear-.-v  |  '"m I'luin.-®  w  i'li  'he  most  ngo'rous  require- 

■  II  _ '  1  _  /w_ ^  .1 . .  r  t  HP  larc^  f  I  •-  1  OO'M  'A‘i  foil,;  r*  ■  }  ni  t  ho  r  hiri  hpinc  t  lin  ion  of  a 


.'lovrirv  a'Tair,  hiii  was  fully  earned  in 
onipltan.-e  v'i'li  'he  most  rigorous  require- 
len'-.  Gie  r'nirf  being  the  present atiiyn  of  a 


f  rs  arranged  f'T  wi’ii  the  Douiini'Vii  iiove.'-p-  iim-is  iias'-'l  iipivn  original  re.'carrii 


C,  F  ..U'oT.  rerr-ntlv-  i'ao>  '"ninpf'sioper  in  i|;i®,Rtion, 
to  Bus-sta.  will  discus-  th.'  r.  .p.ii.  i'.i's  ’"or '  mip-h  n- '.gina 
sucrers  m  foreign  trail'  'gemTaily  ami  "ith  :  (jualirica'ion. 
Russia  in  particular,  with  a  nunibc'  ofj 
A'anadian  manufacturers  iu  th.e  uer.’-  future.  I  HrvRv  Fr 
Mr.  .List  was  the  ('anailian  T-ade  ''■''tu’iii '- i  ;n„v®ir,ent  ii 
sionor  in  German.'-  for  :i  nuini'c®  of  '  '"'r,'.  '  .Vj.,,  h 

.anil  a,  the  oulltreak  of  tl"-  v  nr  Ip'  "  n irn."  :  i,.  i', 1 


I  lev-.  In  vay.  itie  volume,  “('anadian  Com- 
iper'.'ia'  ( 'o®pi'.-at  ions',  whii’b  was  the  t'nesi: 
'mnpf'sioner  in  question,  eontains  about  ten  tim®s  pc 
qui  .i'.i's  'or  mii.-h  n-  '.gina!  "  ork  as  the  ordinary  doctorate 


dian  AA'-sst.  and  we  can  hardly  iielleve  iliai 
the  real  chargeable  expenditui  e  has  ri.scii . 
by  166  p.c.  in  the  interval.  By  inrluding 
&  rental  based  upon  the  highest  present 
valuation  of  wheat  lands  ,and  cahulatcrl  at 
a  high  rate  of  interest,  it  is  possitile  ibai 
Mr.  Dunning  may  be  able  to  find  a  few  m- 
stances  where  the  cost  of  wheat  production 
can  be  figured  up  somewhere  near  the  $L''>'' 

9  bushel,  which  lie  predicates;  but  .surh  an 
estimate  is  not  exar-G,'-  .p  hull  card  for  AA'est- 


THE  NAVY  LEAGl  E. 

The  claim'  of  the  fanadtan  Navy  League 
upon  popular  support,  esperiall.v  In  this 
ninriiime  city  of  Montreal,  arc  uumrrou.'' 


the  tariff  issue  to  'av'  that  the  tarifl  is  too  ferred  to  Rvissia,  but  t''vlii  icul  ev'-iu-  Gut' 
high;  it  is  only  raising  it  to  sav  that  tlie  nei-essitaled  hi'  return  to  v  an.ida.  Air 
tariff  is  too  low  or  that  it  is  all  right.  .List  is  one  of  the  oldest  of  the  trari®  epm 


HrvRv  Forp'>  “Ppar^  by  Christmas’* 
imt  •- 1  ;n,,i®|®®,,t  inaugurated  about  three  Y  ear' 
o  ■  ,!ge.  '.V  In-n  h,'  liiianced  a  peacp  expeditio-i 
Garope.  iias  hem  all  i’Ut  forgotteti  m 
'  yi I'hi'  is  due  tl'  Grip  fai't  th.at 
since  ,ii(>  enirani-e  of  the  I’nitcri  States  into 


AVhu.f.  (Ireat  Britain-  is  developing  it'  elements  of  Germany  s  pre-war  '-ami.aq;', 
■U  hitlev  scheme  for  dealing  with  1  he  relations  for  tratle  ami  to  acquaint  iiinisi'lf  witi  ’  h® 
of  capital  and  labour,  (  anada  seems  to  be  reiiuirements  of  Bktis;-ia  and  other  ''('a'p. rii  .' 
.  ,.-.tR  tRo  oLI  „otlec=  o.etk.m.,  tllP  bu'livess  methods  h;.  wlii'-h  (  .ip;,!:, 


anil  (lunpcUinc.  It  seems  to  he  In  th®  of  capital  and  labour,  (  anada  seems  to  b< 
minds  of  maiiv  people  that  it  is  a  sort  of  rubbing  along  with  the  old  witless  methodr 
sea-going  Fatnofi®  E'lind  and  little  else;  but.  - - 


important  and  deserving  as  is  its  work  in 
the  Interesir-  of  the  famille,;.  of  the  meri  an 
tile  mat  in®,  it  i.®  only  a  single  part  of  the 


We  (  ONi.RATt  late  roronto  upon  the  pro-  r;  r  C  ovverse.  one  r 
mvotop  of  Deput.v  Postmaster  Lenvon  to  the  du'trial  and  bfinki”c  e: 
postwaslership.  particiilarl.v  as  Toronto  ap-  ^  nited  State',  w  ho 'f  vera. 


.lust.i?  one  of  Gve  odo't  o  the  ,rad®  .vm-  ,b®  .  ,hi'  captain  "of  tnd;,;;,;.  ,s 

nus^oners  of  Camada.  and  hts  eypcneni'e  ■  ^y,.rK®,,,  ),,„.®  !®ft  nothing 

hasl.een  such  as  to  on.ible  him  to  l-virn  ’ne  ,i®n®  h-i„.  p®ac®  jn  the  on  v 

elements  of  Germany  s  pre-war  '-ampaq:-,  s;u i<fa-'„- c  wav  „  ran  b®  achieved,  that  B 
for  trade  ami  to  acquaint  him-mll  wit,-  .  h®  q  -  ,  ^ 

reiiuirenvems  of  Rus:-'a  and  otlpT  '•ou'itrii'.'  q,.  mdeavors  M®.  Ford,  o®  -h® 

an.:l  the  bu'in.’ss  met  hods  h;.  w  hp;h  ( '.pu  President  Wilson,  has  acrepted 

may  be  able  to  satisfy  tho.®  roquire-uepi'.  .imm-'-an®  nomination  for  senator  from 

T-  r-  ,  r-r-Tr-  '  .  I  •  M.i'hlgan,  ilespite  the  (art  th.ir  ,a!l  hi'  life 

V  r  (ONVEKSF.  one  o(  tn®  imop-.g  .f®i|ower  of  th® 

du'trial  and  banku’c  exoept,-.-®-.  ,.|  ,  N..  ip, p, -an  part;.'. 


ern  immigration,  and  rioes  noL  wc  are  con-  ,  j  .  ,  ,  »  ,  r>enro  to  (eel  that  anv  other  anoointincur 

complex  undertaking  of  the  Naw-  Leacue.  poars  to  tret  mat  anv  otner  apiointineiu 


fident,  give  anything  like  a  correet  idea  of 
the  real  operating  eosts  of  the  average 
AA'estern  farmer. 

AnY’how.  why  should  Mr.  Dunning  he  con¬ 
cerned  to  deny  that  the  Wesirrn  farmi  i'  is 
prosperous — which  is  the  sole  point  of  Sena¬ 
tor  Nicholls’  argYiiucut  7 


Professor  Fripay,  r>np  of  the  leading 
economists  of  the  Liiited  '-'tates,  esiiniates  f'""®"  'at 

that  the  excess  of  production  over  consump- 

tion  on  the  farms  of  that  country  was  $1,200.-'  communications  with  otlici 
000,000  in  1913  and  rose  to  $5,000,000.0110  ''ar'ied  on  hy  foroignei 
in  1917;  that  is  to  .say  it  multiplied  itself  b.v  "  ''a'’ada  will  be 


which  is  enneerned  with  everything  calcu-  "oulrl  have  been  a  lemon 

laled  to  advanee  the  development  of  Canada  . 

upon  the  high  seas.  This  Dominion,  in  vir-  "  HKN  AN'  INi  REA.SEP 
me  r>f  its  splenrbrl  eoastlini  and  the  anees-  'C"*''  PVipb’ ?  i?  ' "day  .  ' o 
iral  mialiiier.  of  its  people  should  he  one  of  drtrrase  in  the  value  o  i 
the  worlds  great  sea-going  nations,  .and  ' 

such  a  development  will  round  out  its  na  ''taui'an'C  p(’l^^• 

,  ,  ,  ,  dollar  IS  a  (ar  more  sertou 

tional  eharartrr  bv  giving  it  that  contact  ,  ,  ,,  . 

.  ,  ,  ,  ,  ,  ,  and  I'rphans  than  it  i« 

with  the  outside  wnrld  which  has  , 

earning  their  mcorre,  an 

hlthei-m  been  somewhat  lacking  It  is  j, 

not  well  for  any  nation  that  most  of  its  . 

communications  "ilh  other  natious  r-hould 


pears  to  feel  that  any  other  appointment  - - - -  \LTHot'i'.q  a  railway  otfiri,al  and  a  rubli®- 

woulrl  have  been  a  lemon.  price  to  which  it  is  depre.'serl  ®ne  'i.av  bv  '’'per'..  '  M  f'iblu’n  surprised  thorp  ®f 

—  -  - - -  the  exigencies  of  a  ha’-d-pre.'sed  holder,  o;-  -'m ^  r* 

..  ■  ,  ......  ‘  '  iiv  .-ay  ing  not  on®  word  about  (  anaira  c- 

When  an  ini  RFA.sep  income  is  d'le.  as  that  to  which  it  is  ra'sed  the  n<-xt  .ia;.-  by  ih®  p  n  .  m  (h®  four  hundred  page,'  of 
most  poople'.s  is  today ,  in  nothing  else  than  a  the  exi'ited  (lemaiid'-  of  a  short  mterr.  ’,  "r  a  hi  >’ov''I.  wt’id;  was  lievivtr'd  t>i  a  roman'c 
decrease  in  the  value  of  tli®  liollar.  the  first  group  of  contenriing  buiis.  artist  lifi'^in  Londi'ii  and  in  the  l.aGit 

thing  ,0  do  with  it  is  to  increase  the  life  - -  'I  7i-J  ..f'Tt ’'ooming  novel. 

'ri  »  J  ■  ,1  .  emitled  D'urrs  .Af.ar  .  v>ni'h  'vi  br 

iiisuram-e  policv .  That  decrease  m  the  A  fd.F.p  fare  schedule  which  bears  no  p-jhlishe,!  next  September  m  1  an.-id,!  bv  ? 

dollar  is  a  (ar  more  serious  matter  to  wifli'ws  relation  to  the  eost  of  operating,  a,'  in  th®  i'-  Gundy,  of  tb®  Oxford  I ■r,v®r'',ty  Fres's 

and  orphans  titan  it  i«  to  thos®  'vho  .are  cas®  of  ih®  er®at  maiority  of  (  an:'  iui:;  'iofonto.  is  '.aid  t"  i'P  ®qually  '®m.o,®  'rout 

earning  their  incotre,  and  'an  therefor®  in  street  railways,  i.s  a-  we  now  r-'T  -i  food  h  ''1^’’,'^'^'’  altho'igh  1  anada  drioi. 

the  lobg  run  get  it  adjusted  to  the  dollar's  and  un.iust  thing,  D  ir  .-mg-ied  that  had  G®  !'h®\ '‘m®''oV\  h®  'mriTi^a^-  of  Th7  rar.^’end 

new  value  change  in  operating  cost  been  liownvv  ard  'te-'.-ribed  as  an  inter’vanonal  soman®®  dr-aj. 

• -  --  ■  - -  instead  of  upward  the  comi'anie®  would  have  'og  with  ('•xf'vrd.  Chicago  an'i  Canada 

('ovtri  AIN'T  is  made  in  Ontario  cities  that  pocketed  the  profits  and  would  never  have  A'co-ding  to  the  ptiblisher.  I'rtim'  Afar 

.  J  1  .V  ■  i>  ,  .....  ,  ,  slioul'i  I'l®  of  consineraole  interest  to  Alonr- 

assessments  vary  widely  m  their  proportion  allowed  any  revision  in  tiu'  ,nt®re,5t'  I'f  :!;e, s  , i -  .  ;  -j 


tli  ®ov®i.  ni’i.);  was  lievotr'd  tiv  a  roman.'e 
I'l'  tiirtisi  lif'i  in  Londi'n  atid  in  the  1, at  lit 
(ttuai''''T  of  Bans.  Hi'  fort''®oming  novel, 
entitled  “D'urns  .Afar".  v>hi'h  'xill  h® 
P'jblish®'!  next  September  m  ‘  anada  b;.  ?. 
it  Gundy,  of  tb®  Oxford  I 'rtver'ity  Bress 
T'vronto.  is  '.aid  to  i'P  equally  'emot®  'rom 
'v\  :ndsor  :-t;'irion,  aliho'igh  ('anada  dr,®!, 
I’'.i,v  its  part  iu  the  'tory.  Thi'  i'  dal°d  at 
til®  I'ni®  o'  the  outi’r®ak  of  th®  war.  and  t? 


in  ittiii  inai  IS  10  sa.v  n  muiiipueu  iiseii  o.v  ■  '  assessmcins  var.v  whihi.v  in  i  neir  proportion  aiiowen  any  revision  in  T  iu'  ,nt®re,5t'  I't  :  i;e  ,  chap'®rs  iia'  -  v  M-'d 

more  than  four.  The  Canaciian  increse  is  sfiei'  'he  war  must  depciul  largely  upon  the  selling  prire  of  the  property.  It  public.  The  lontention  is  interistiiig  if  mu;  ivuct  o'  th®  '■•'st  Batrioii,  r'inrl*  C.i’w- 

undoubtedly  even  higher,  because  there  has  policy  of  (Heat  r.iitaiii.  which  in  turn  will  would  be  ra'I;  to  lump  to  the  conclusion  that  somewhat  academic,  but  we  do  not  ’hink  ■  Paign  N.ibod;-  i'  net’er  qualified  to 

been  a  greater  increase  in  the  area  of  jiro-  pinhahly  depend  somewhat  upon  the  issue  of  this  is  always  the  fault  of  the  assessor.  The  anybody  need  worry  about  The  re-|  1'”'''“  '(P  '  ffora  the  inside  than  Mr. 

ductivity  here  than  in  the  I’nited  .Slates,  ih®  war.  But  the  mercantile  marine  policv  r®ai  value  of  a  piece  of  property  is  no  more  I  sources  of  taxation  are  such  that  no  corpora- ,  ^ 

Almost  the  whole  of  this  surplus  remains  in  of  Canada  is  already  delerniim'd.  It  is.  and  ( iri®niical  with  its  selling  price  than  the  rraj  tiop  has  much  chance  of  hoc<'mitig  exorbi-:  qvi„.n  replvlng  t;v  ndvertisements  kindlr 
the  hands  of  the  farmers,  and  the  question)  it  must  be,  to  develop  the  Cacsidiau  mer.jvalue  of  a  share  of  stock  is  the  same  as  lii^.tantly  rich  in  these  progressive  days.  indention  The" Financial  Times, 


rite  undermentioned  Bond?  ma. 
taring  from  1927  to  1966  are 
offer^  at  attractlre  price? — 

City  of  Verdun,  P.Q. 

.54's,  Bli;  19-27 

Town  of  Grand’IVIere,  P.Q, 

6^6*8,  DTE  1946 

Town  of  Greenfield  Park,  P.Q, 

6’b,  DTE  1947 

Parish  of  St.  Arsene  Montreal) 

5^*8.  DTE  1950 

Descriptive  rirc’jlars  on  ail  or 
any  of  ’hese  B'lnds  gladly  fur¬ 
nished  on  reque.'t. 

RENE-'TLECLERt 

Trxt  f’lrrnt  Ferfcer 

150  St.  James  Street,  Montreal 

Telephones;  Main  1260  and  1261 


!  Buy 

City  of 
Montreal 
Bonds 

To  Yield  6% 

This  is  a  neAA- 
issue  of  GohJ 
Bonds  due  Mav 
1st,  1923 

These  bonds  arc 
sold  ID  denomina¬ 
tions  of  SI 00, 
T"!*!’!  ."and  ?  13^00 
.anti  arc  being 
oflcrod  at  par 
[IHO] 

Interest  is  at  6^, 
payable  Ist  May 
and  1st  NoA'cm 
her. 

Write  foday  for 
further  particu 
lars. 

Hanson  Bros. 

I  BOND  DfJALERS.  ESTB.  188-3 
1«4  St.  .lames  St..  MONTRE.AL 

Bufirese  Founded  I79S 

AMERICAN  BANK 
NOTE  COMPANY 

■  cerpontMl  br  Act  of  tb«  Ptrliamtnt  at  CMsda) 

BANK  NOTES 
MI'NICIPAL  DEBENTURES 
BONDS  CHEQUES 
STOCK  CERTIFICATES 
DRAFTS,  ETC, 

Head  Office  and  TForfcai  OmTfj|..y 
Fireproof  Bulldlnai 
Branches i 

Toronto  MONTREAX  1T!iuilp««^ 
Bank  of  Ottawa  Bnlldtni^ 


THE  MTLLEVG 
INDUSTRY 

WHAT  IT  MEAyS 
TO  CANADA 

Fwer»rvn®  intereeted  in  tlu? 
sreat  indnftrv,  ewery  holder 
®f  milling  aeeuritie*  v*ill  b* 
int®r®*t®d  in  receiving  a 
r®pT  of  ®iir  Tun®  "Roview. 
fl  p®ri®'ii®al  devoted  to  ®nr- 
r®ui  biifinef*  ami  financial 
conditions  in  Cana-Ia.  It 
v«nll  be  sent  von  without 
obligation,  upon  request. 

Aririreff  Dept.  Cl 

GREENSHILLDS&CO. 

Mnmtrfii  Sr«cilt 

in  f  ontadwi  Bnnd  /mvm 

17  St.  .lohn  Street,  Montreal 
Ontral  Chambers.Ottawa 


Investing:  wSavin2:s 


By  makinz  a  .'■mall  fLc*  pa.'tnen’ 
you  ran  purcha?®  any  hizh-grad® 
Eccurity.  The  l  aianc®  can  be  paid 
by  monthly  lu.'talmf n’'.  Tht? 
tnetho'l  cult’va’ea  th®  habt’  cf 
tbnff  and  in  tim®  as'ur®'  a  .=’9a1y 
income.  YV°  fhall  b®  plear-e-j  to 
explain  th'.s  plan  la  detail  -i  i  r®- 

(ptr.'t. 

F.  H.  DEACON  &  CO. 

Member'  Toronto  Stork  Eicbagg? 

IN'VESTME-N'TS 

97  BAY  STREET  .  TORO.VTO 
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BOND  MARKET 


Ag  a  result  of  the  statement  from  Wash¬ 
ington  by  Secretary  McAdoo  to  the  effect 
that  during  the  next  four  months  no  less 
than  $*i. 0(11,1,000,000  4  3-2  p.c.  T.S.  Treasury 
<  eriificates  would  be  issued,  practicall>  all 
bonds  and  Investment  stocks  sold  lower  in 
New  York  on  Monday  last.  The  statement, 
together  with  predictions  that  the  next  lOb- 
eny  l.oan  would  bear  interest  at  the  rate 
of  4  1-2  p.c.  had  an  unfavourable  effect  on 
the  older  Issues.  Liberty  4  l-4  s  sold  down 
to  06,  thill  price  comparing  with  last  week's 
low  iiuo'ation  of  96.40,  and  P.S.32,  the  low 
record  which  was  established  on  June  4. 
The  high  price  was  made  at  99.10  on  May 
10th,  the  first  day  trading  began  on  the 
New  York  Stock  Exchange.  The  loan  is 
likely  to  come  out  in  October. 


If  this  important  qtioation  cannot  be  answered  in  the  affirm¬ 
ative  wc  urRC  you  not  to  procrastinate  lonffcr.  Next  week 
may  be  too  late.  Take  steps  to  have  proper  provision  made 
for  the  conduct  of  your  affairs  while  opportunity  offers. 

Write  lor  particulars  and  literature,  or  call  and  see 


Capital  Paid-up,  -  -  -  -  $1,500,000 

Resenc, . $1,500,000 

Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real,  E.sTATr. 

Allo\x’5  Interest  ox  Guaranteed  Iwlst.me.nts 

Mo.\TRE.4L  DlRFXTORf 
H.  B.  Walker  F.  W,  Molson 

T.  B.  .Macaulay  W. 

J53  SL  James  Street 


Representatives  From  All  Over  Can- 
ada  Will  Meet  Minister  of  Finance 
and  Discuss  Final  Detail.s  of  Loan 
and  Campaign — Few  Changes  Ex¬ 
pected  From  Last  Year — Rond  Men 
Want  Early  Start  for  Campaign. 


PRVOCNT/ALTRVSrCOMMNV 

Jii9WtaMU 


p  STj9MHSTfteCT, 

BRANCnr-S  THROUGHOUT  THE  IKUnMOIt 


he  Dominion  Seeurlilen  Corporation  and  on  Tuesdav  next  there  will  be  whet 
'  Ames  h  ('o  are  making  a  public  offer-  ^ 

of  the  Province  of  Saskatchewan.  JL- 

bOO.  :o-year.  6  p.c.  bonds  at  96.62  and  In-  ‘‘'rested  parties  in  the  forthcoming  Victory 
St  to  yield 'the  investor  6. .30  p.c.  Ixtan,  at  Ottawa,  end  bankers,  bond  dealers, 

he  claim  la  made--and  made,  no  doubt,  financiers  and  provincial  treasurers  will 
1  full  regard  for  basic  facts  and  having  ^ 

ird  to  the  maturity,  that  the  loan  Is  the  Minister  of  P*.naare  and  diacuss.ln 

ipest  provincial  l.ssue  placed  on  the  dotal’,  the  impending  teaue, 
ket  in  the  past  decade.  In  the  list  of  It  Is  nnderetood  that  the  delegatee  the 
issues  since  the  beginning  of  the  year  conference  will  come  fmm  all  parts  of  the 
luMIshed  in  la.st  week  s  Financial  Times,  ^  .  .  , ,  ,  , 

the  first  2b->ear  provincial  govemmejit  country  and  be  a.s  widely  representative  of 
i  and  ihe  length  of  the  inaturity,  with  j  the  people  as  possible,  .Velde  from  The 

high  interest  rate.  Is  considered  one  vagtem  representatives  who  have  already 

he  ^strong  -selling  points"  for  the  new  j  this  conneo- 

ith  that,  the  dealers  ran  potnt  to  the  ‘ion.  will  be  Sir  Augustus  Nantcm»  chairman 
ihat  .‘Saskatchewan  leads  all  I'anada  in  of  the  general  western  committee  during  the 
production  of  field  erop.,.  and  is  show-  jjj,,,  Victory  lx>an  .tsmpaJgn,  while  It  l.s  1>«- 
r"markable  ca'np  from  vear  to  year.  In  ,,  .  .  '  ,  .  n,  i 

;  the  act  cage  under  erop  was  S.Ou.’.-vm  ‘hat  the  Prairie  I-rov.nces  will  be 

‘s.  and  the  value  of  the  province’s  pro-  represented  by  the  Uirtv,  prov.ncial  f.ea.s- 

■ion  $1 15.''i'Vi:i,('iP0,  In  1917  the  acreage  urers;  Hon.  Edward  Ifroan.  for  Manltcrtm, 
ris^  n  tn  I  t.()no.o(ii>  acres,  and  the  value  Hon.  C.  A,  Dunning,  for  Seskatchowan ;  and 
hr  proriitctinn  to  9349,tX'(''.O!i0.  Hon.  C.  R.  Mitchell,  lor  Alberta.  During 

- -  *he  law  loan  oanipnicn.  Mr.  Brown  tk'as  a.t- 

1  T-rference  to  the  issue  of  I'omtnton  of  sociaied  with  Fir  Agiisnis  Nanton  In  Ttvdi- 
ada  .*>  1-2  p.c.  debentures,  if  is  under-  ing  after  the  general  arraugeinenis  in  the 
d  on  good  outborlty  that  the  Depart-  Wear.  wh«lo  Mr.  Dunning  was  chairman  of 
•  i^f  Finance  will  not  conduct  a  srlllng  gaskatchewan  cornmitieo.  The  names 

p.itgn  for  tbnr  riisnosal  Holders  of  delegates  from  tbo  other  M  os- 

<!.  iiMiice  lua:.  Taii^'et  their  holdings  provinces  have  not  vei  been  rfention- 

tu  lortbrom  r'.  Vjrtov.r  1  .o,in  if  tbev  ^  l8  esyioc.ted  that  thev  will  inrlndo 

the  Prilleh  rolumWa  secretary  or  trea-ir- 
tla'  '  '''*  J-  other  big  men  In  TTcs- 

ime  ,Tt  Ottawa,  direct,  or  through  brok- 

Jn  view  of  the  fact  that  the  coinmls-  rmanoe. 

allowed  TO  brokers  is  hut  l-K  p.e,,  if  Is  Tew  fhanirra  Fxprrted. 

lil-ei\  'h;ii  anc  actitd’v  wjjl  bo  ever-  .  ...  ,  .  v  ..... 

.1  on  I):,.,,-  part-  to  push  the  sale  at  tb-  Acernd  to  advices  received  by  The 

ru-  ir.-.e  Br.ng  on  acoo.mt  of  1's  ^ inencia.1  1  imes.  the  fori hcommg  issue  will 
rrtthie  c.baractei.  an  anrac.tiv-  offer-  substanilaJiy  the  seme  as  alreadv  laid 
it  =  quite  likely,  however,  that  ft  will  ‘n  paces,  ami  ad.herlng  ulosel.v  tn 

'o  ititereetiT^c  large  investor?  having  the  lice?  of  the  jiretdous  b.ian.  lbs*  amotjut 
1 ;  ■'  h'''b  tbe'.’  vdsh  to  emplov  tentitor-  of  lesue  will, in  ail  prof'abllit.v,  be  for  SJi**'!.- 

oiTCi.ppo.  wi*h  the  proviso  that  siilftcrlption ^ 
will  be  BCr  eptpd  up  to  .y.oO.piilT  iiimT  ]f  ,.|p,  op. 
sfliv.  A'  Uic  same  time,  u  ip  expected  tii.it 
'he  loan  will  be  launi  lied  nf'er  the  l.seuaiii  e 
of  a  prospectus  cnn'.Tiiiint  practically  ttie 
same  tax-free  clause  as  was  the  <  a.se  last 
November. 

T  he  wisdom  of  this  course  b>is  beeti  tin 
der  cruisideraiile  dlscu.ssjon  In  fin.in' !.i!  <'ir 
ele?,  Put  the  nia’  er  Ip  on,,  wbicn  nceilu  a 
Kieat  ileal  of  study  iii  order  to  take  aH  ,  ou 
^  iiupeiicles  uit'i  I  otisldcratton.  71ie  ,a\ei- 

age  small  Itncstni  1  of  ihe  opinion  that  a 
ijsing  j,„p  ron’a  iiiiic  a  tax  free  clause  .ior.i  not 

'  ^ matcrtallt  bctu.fit  him.  while,  at  ihe  sumt* 
Slates.  , 

ing  111  ii"igbl«mr  who  is 

irrlc.s  1''“!'  It 

lecrlvlns  conridcrahle  benefit  I'lie  small 
Investoi — that  Is,  f)io  m.an  who  subscribes 
Tuited  anything  up  to  Sl.OcU-  is  receiving  a 

tana-  •'''wipi,  I  at  i\ e|y  iow  into  for  h|-  money,  while 
pre  -O  "  "(’ll'.''  he  "Oiiid  piefe,-  the  higllir  rate. 

flfll  tlioilgii  It  intohcil  the  lOMissify  of 
pa.Mnc  an  income  tax  iipoti  ihc  iminuo  de. 
rived  from  his  intestmenf.  He  is  of  trie 
opillion  that  he  would  he  reeetring  tnoie  for 
hi^  money  than  under  the  ttix-fri"  inline. 

Issue  lx  pel  led  nt  I'nr,  I  lat. 

As  f.ir  as  ]iriee  of  1  .-ue  is  coni  emed.  it 
Is  not  Though'  lhai  there  wiji  >,e  an.t  greit 
rluiiiges  frt'ui  iast  .nar.  'Ihe  ;\i\  '  \u'oi\ 

I/oan  was  is.siied  a'  pa;,  fiat,  m  to  >iihl 
ait  the  way  fimo  ,,  r,|  ,si  j,  ,  ,,i  the 

in’,  estor.  ai'i  III  (| ,  II  g  to  the  nu'iluiiiy  nureha:' 

"I  It  IS  a, so  iiiiiiigh’  that  iIh-  mijii  noin, 
loan  wdl  he  i.-.si|,  d  with  Ih»  thre..  l|•..^l!|ll? 

■iiaiuril  r.s.  five,  ten  and  liven’;,  .leais.  l)i 
uoinin.Hlons  of  the  ponds  aie  likely  to  he 
the  .same,  the  smallest  hnnd  being  for  J."". 
iher.  flue.  .Hi""  and  HI. 'mu. 

Till  Jiiev’iiiis  111, in  wa,-  lor  1-2  p  e,  ]|  j,; 

I'lC  iieiiigli;  likeiy  tli.'i'  :lii  Hot  <  I  mill  II’  w:.l 
liipi,*-'  .mv  itii'ira.-e  111  the  irireie,-.l  la'e  ,. 
le  .'I  ll.d  loan.  'llhoi|.,h  some  Seelion  O. 

s-'oel  appeal  •<!  !:e,’d  :o  the  jihia  I,'. a: 

V. ‘h  rt  a  slightly  bil.'lirr  iti'c. 

I  )ilii|iiiigii  to  Begm  liiili'eilialel.i, 

I'  i-  expeeled  'lla'  tl  i|  t|l'  eourilg  I  0,1 
Itetiee,  lullei  details  rig.sirimg  Ihe  Is.-uie 
w  !  )■•-  I'lade  public,  ill.  r  is  said  'o  he  the 
(iovernmeiii's  intenlion  to  begin  ;;s  i,iiu- 
p,-  gn  org.'iii'.ra’jon  work  jiiiuedlatrly  wlih  s'ruek 

'III  deii  of  s'artfng'  tiie  lamjiiiign  at  'Tie  matte] 

I  .\ort  hives'ern  Na  earliest  possible  nioiiieiit.  A“  soon  as  tlie  I"  'be 

Ti lie?. ptd i.s,  savu  f  ill  details  sie  ariuartged.  it  Is  l.iiittvou  iliai  as  d 

niajeu'1'1  of  .Neitli-  iig?  n  an  aniai'iie  sei-)es  rd  posters  will  be  'iuiroi 
.•  lagiip  idias  as  'o  - . .  s?" 


MO.NTREAL 


NEW  ISSUE 


City  of  Montreal 


Lifetsme  Trust 


An  import-an 
Depirtment  i3  a: 

People  r  ho  ' 
buFines?  and  'ho= 
attend  to  Their  ' 
hr  Itapdled  under 
I,n'iU-;.i:.  .an 


Five  Years  6%  Gold  Bonds 

Wp  Mill  receive,  WITHOUT  COST,  sxihscriptions  to  CTTY'*OP "MONT¬ 
REAL  LOAN. 

TERM:  FIVE  YEARS  payable  In  Gold  on  May  Irt,  1928,  at  MontreaLfiiid, 
New  York. 

rXTERE.ST:  6%  payable  ee,ml-annuan3^on  May  Ist  and  Nbwemberlst. 

DENOMTN.ATIONS:  $100,  $H00  and  SLOOO-witJi  interest  cotipona  attax^od 
and  privilege  of  registration. 

Price:  Par  (100)  and  accrued  Interest 

UlHPCRirTTONS  FROM  OTTTSFDE  POINTa  jvcoepted  over  Iring-diatance 
toloi'lione  or  by  wire  at  our  expense. 

For  prosjxrtus  and  subacriptkiivJornia  appIjKjto 


G.  BEAUBIEN  &  CO 


DEALT  IN  ON  all 
EX<  HANf.KS. 
iTTI  Ml  i-S  }H>i)L 

DIJ-TPK  T.  R  L  K  \  L 
TELE  PHONE,  EI‘  . 
BONLES  ALWAV.n  on 
liA.ND  r«>R  INVL.'sI- 
IVfEM. 

«'SP7T  Fcn  r  4  B  ri '  '  I  y” 

1M>  OIK  LIST  OL  iiLtTXl.'.', 


naakfrs  ixnd  Boikenk 

(MemberB  of  the  Montreal  fitook  Flrchaiig^ 
Mcmtrea.1). 

50  NOTRE  DAME  STREET  WEST 

lelpphono— Main  7693.  Qu«b(*o  Rmurhi  *0  ( 


nii'l’d  Tioi  be  the  least  siirpi-lslpc  if  the 

i.e-tuii  tr  "nf  L'lnaiu'p  riaiudfs  tl'  firgauh  e 
aiiivf  .selling  for  war  saving  elampo  m 
loiiii'iy.  alone  the  linc.s  adopted  in  tho 
ted  s'.'.stes.  will  e»  the  F'amps  h.ave  met 

I  g  e.j  siieeess  Phe  stamp  make  an 
Ihiit  ■■ejisiiar'  Itivcelmenh 


H.  O'HARA  Sc  CO 


Mrinhrr*  Tiiruiilo  .siig  i,  I  «■  h»’ii;: 
R  O  T  A  L  U  .A  .Ml  |i  I.  U  «, 
TORONTO  l  A.V 


H.  ?VI,  COMNOI.I.Y  &  COMPANY 

IVI^MniKu  41.  STOC  K  rXCnAKHE 

Tl  I  p  STIMNr  M  »|V  1144  Transportation  Building,  MONTREAL  / 


$100.00  VICTORY  BOND 

FRICL;  yS'g 


JbHORT  TFTfM  HO  Ml 


Afw  ls“iir 

\\  r  ( >f(rr 

CITY  of  MONTRI'A! 

6*  f  -  5  Year 

Kriuiielu]"  Coufi'i.’i  ill in'i' 

Due  Mai-  I'-v 

I  'riii  rr\'  ahi'iit  !  I  '  iil  .  ,  1  '•  I  s 
rii'.i.  H"*  dihl  lull  ii  • 


H.  M.  Connolly  &  Co 


/  Plea,?e  give  us  infor  nitinn 
on  your  offer  re  Victory  Loan 
also  Partial  Payment  Plan. 


month 


Address. 


Beausolcil,  linii 

‘*<>11  -Nf.  .la HU'S 

.MO\ TMEAr, 


.\mi  s.  who  's  In  chat  ge  ot  iPC 
'll-  the  isFiie  Ilf  v-ar  s,a\:iig-s 
:niiiia.  lef'  O'liiwa  fur  fcnui  " 
\.  to  eon'er  with  gen'l'iiuen  In- 
l.e  lu-oleet.  Ihe  war  satince 
be  p'.rehasabip  foi  t-nrrit.v-fne 
and  will  !>e  con  vert  ill' e.  '■  1  = 
irii  Hat  sa'ings  eei  'lfh  .ates  ot 
V  Hi'.l  hkt'iy  he  sold  :n  luecl- 
I-  11  the  I’lli'cii  .‘tlates.  The 
the  Stamps  will  Hkel.v  he  made 

H  'h  ,a  Iht'if  eamppirn.  soon 

oil  in  'iie  I loniiii ioi;. 


H  no  I  «.HT  OR  so  i.n. 

S  9  94 

S  THE  INVESTMENT  SUPREME 

n  The  nii'ie  Hondr  .'ou  own,  Hu  lower  will  be  your  Income  Tax.  For  *11 

S'  i n formatiou  addnas; 

m 

i  A.  H.  IVIartiens  &  Co. 

B  '  vi.l  i;.  i  .  i  .  I  II, I,  A  N.  ROOM  121.  1  H  t  > SI’ORT ATIOlt. 

HR  'll  II  in  1349 

m 
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1  or  file  I  Ilgll'll  tllirl,'  t 

Oil  Properties,  Bonds, 
Stocks,  Etc. 

To  Sell  on  5  7  Commisalon  navis 

rinnkers  Ri  ferepeev  I  Xi  li.iiig-e  j. 


It  1?  fhereforo  highly  probable  that  a 
number  of  the  repre.scntatlvea  ar  dpt*  T>jee- 
da; 'a  eonfereni  e  will  remain  at  Ott.8wa.  for 
.■-oiiie  little  tune,  arianging  the  necfsgary 
det.ailu  for  the  catujialgn. 


THROUGHOUT  MANITOBA. 
SASKATCHEWAr4  S,  ALSEftTA 


mot  e 


A^£W  ISSUE 


FIVE  YEAR 


FARM  LAND  APPRAISALS 


A  ‘•MEH.ON”  FOR  KIORDON. 

jiirec'ors  of  the  7  Iconderoga  Pulp  A-,  Pa- 
r  I'ompany.  lontixilled  by  the  TTioniun 
Pr'p  A-  T'apet  (  oilipauy,  fia t c  aiUhori/ed  'In 
:",iig  of  a  'eiy  .‘mr*alan  iai  "nn  Ion  '  bv 
deelariT’.on  of  a  'ooiius  of  120  p.e.  tn 
ad'i  tion  ‘o  two  rjuar'erly  dividends  of  in 
jM  fiieh.  indicating  a  dividend  distribution 
fir  the  y<ar  of  4"  p.i  ..  against  2(i  p.e.  for 
vear  1''17.  I’.oth  di.st rlbiitions  are  pny 
at.  e  .liiiii  2'i  to  .-hareholriiTo  of  rerord  .lurie 
2".  'i>  o  f'fhir  .jnai-er!\  d'ptr'b’ition.s  wil 
r  <  pa.'  auie  .Se p' >  inner  7b  and  Decemboi  31. 

Till  It.or-ion  Pulp  A-  Paper  (  ompanv.  as 
he  o'.vni  r  of  'he  treater  part  of  ps  vubsfd 
'nry's  t'o.  k,  -.vil,  vei  eive  'he  iitaior  par  of 
•hi  pa;  tiii  ii'i-.  w  Inch  ineliiiling  oon'is  and 
rl  v  ihnds.  an.o'ur  'o  ; ^.oiio 

nee  the  p  oi'don  ('oinpapv  secured  e-in- 
'roi  ii'  Die  TicoTidetnga  conijiany  the  la'ter 
has  'ssued  two  anr.u,al  F'ateinrnt s.  that  *r,r 
showing  sdrplii.s  e,a:nings  of  J4.S.',,12b 
eo’ial  "o  12b..’,  p.e  on  'he  eomrnoti  s'oek.  and 
I  P'lT  af  *  1  paying  2"  h.e,.  in  dhidends.  the 
mt  surplus  was  .tdTR.lNl.  eqiial  'o  .T!.'>b.3  pi. 
oT|  the  ||■■I!'mnn.  or  a  siiipltis  for  'he  'wo 
'■'  ar=  f-qua'  .<2.'i6.Rb,  so  'ha'  th"  company 

.s  easily  able  'o  pav  'he  ’2"  pc  bonus,  Rs 
v."  as  ‘l.e  ineria.scd  di' idend  distTlbutlori 


Luind  bought  an.'l 
sold  or,  behalf  nf 
Client',. 


IJNITEP  GRAIN  GRO’ALRS 
SECURITIES  COMPANY  LTD. 

WINNIPEG 


FIVE  YEAP  GOLD  BONDS 


DATLD  MAV  1st  mia  --  nur.  mav  ut  ifiji 
ISSUED  IN  COUPON  FORM  IN  DFNOMINA  TIONS  OF  SWO.  SSOO  and  StOOO, 

Vl/ith  prteiUif«  of  rtgiitration  at  to  principal.  Semt- annual  interttt  payable  lit  May  and  Itt  A'opembcr. 

Principal  and  Fnterett  payable  in  Gold  in  Montreal  or  at  the  Agency  of  the  Bank  of  Montreal,  New  York,  U,  5.  A, 


BRYANT,  DUNN  &  CO 


Tb*  lejral'tv  of  fh»  flondi  has  been  approved  of  by  .tfejmt  Fl'rl,  PaUorier,  Pheirrt  iV  Povy,  advocates, 
Montrc-il,  and  permission  to  issue  ha?  ticcn  duly  obtained  freim  the  Honourable  the  Minister  of  Finance,  Ottawa. 


sfAf^i  4t'ae 


Roa^  win  Kc  rvidr  for  <!«lH«t7  «■  MT  ab«st  J>D«  26ik  1919.  Prica  PAR  (100)  and  aoervad  Intaraat 

SttBSemmOXi  are  IKVITED  BT  and  FnrrurR  PAnncm.xUS  MAT  BE  OETAINED  AT  THE  OPHCES  OF  i 


IffVESTMENT  BROKER 


MoctresI 


Tci«pksin>  :  MjJb  1260  1261 


70  Si.  James  ''Ireet  178  bf.  John  Street 


'L3»TABl.n*0JfD  two 


IVHO  IB  ACTTVG  on  BEfTAI.r  OF  TnH  MF.MK57>3  OF  THE  rVDERWTUTTNG  BTNlMCLATn. 


r 


rUT,  rriTES,  >rO>*TREAL,  SATRDAT,  JXTST  22,  191?? 


Tirr.  FTVV 


Highly  Interesting  Test  Case  Brought 
by  Farmers  of  the  Famous  Sum¬ 
mer-Residence  Colony  of  Lake  St. 
Louis  \^’iJ1  Affect  Many  Other 
Torvns — When  is  a  Farm  Not  a 
Farm? 


Here  is  the  Great: 
Movement  in  Can: 


A NAD A  is  today  in  the  position  of  ?. 
thro\\T>  upon  his  own  resources.  r;"i. 
dependent  upon  his  parenh;  for  many  cA 
he  has  the  right  stuff  in  him,  he  v.ili  ma^' 

War  has  precipitated  a  crisis,  and  a 
x-rise  might  be.  Canada  must  no-v  1: ; 
other  nations  and  build  and  MAN  h^r  o- 


The  work  is  well  under  “'vay. 
voted  ninety  miilion  dollars  to  h'- 
must  see  to  it  that  Canadians  man 


Th'"  N-tw  Lca^up  "t  •’ 

League  ha?  done  in  Prnain  'i 
influence  in  rnaintaining  tlie  v.-^n 
Navy  and  Me.rrantilr  Tvlamp.  ?"• 
of  seamen,  ♦^heir  wives  and  'ttv 
The  N.avy  Leagur  of  c  tv- 
mrmbers  pledged  to  carry  oii  ' 
Canada's  merchant  fleet,  own 
Canadians;  to  assist  nuf  ■•ailor' 
age  the  formation  of  TCivai 
the  sea  in  young  hoys.  ,;ujt  .t;  t' 
the  outdoors. 


/  iy.  proxini,ateiy 

$l«8i3, £500,000  Worth  of  Produce  in  1917 

Tliink  how  much  is  at  stake.  Figure  roughly  the  tonnage 
charges  on  this  hijlion-'lollaT  ei.'nort.ation.  Why  not  keep  that 
money  at  home  to  further  develop  cur  wonderful  rescuiocs? 

We  must  have  the  ships  and  men  to  man  them. 

It  is  to  your  intcr''r,t  that  the  Canadian  Merchant  Marine 
shoijJd  be  a  comp!et«-  ..niece.?;  it  i?  to  Quebec’s  interest;  it  is 
to  Canada’s  interest;  it  13  to  the  Empire’s  interest,  for  only  last 
year  Admiral  Jellic.oe.  s  lid  ; — 

“Without  our  Merrautilc  Marine,  the  Navy,  indeed 
thf  Nation,  could  not  esist.’’ 


DEVELOPMENT  OF 
PROV.  OF  QUEBEC 


A  thorough  canvas  of  th"  Prv 
v»ry  shortly,  but  it  will  facihta*^'' 
for  mem-bership,  using  the  co'.’.p'>v 
application.  Members  receive  rii  : 
official  monthly  magazine,  which  v 
information  and  food  for  much 

The  membership  fee  is  O'"' 
secretary,  D.  F.  Glass,  57  C-'Uiru  n. 


( By  P.  Percy  Smith,  In  B.T-TVater  Majaraztiie) 
Progress  and  de-rplopment  In  Western 
Canada  have  been  so  remn.rka'ble  In  rerent 
je'ars  that  they  have  i.irpely  drawn  atfeniJon 
frym  the  striking  develoimients  whlcJi  are 
taking  place  in  Eastern  Canada.  As  a  mat¬ 
ter  of  fact,  however,  the  Eastern  Provinces 
are  forging  ahead  at  an  .istonlshing  rate, 
and  in  this  pi  ogress  none  are  making  rela¬ 
tively  greater  strides  than  the  Province  of ; 
Queibec.  i 

The  immense  area  and  resonreea  of  the 
province  make  it  almost  an  empire  in  itself. 
When  the  province  rnttred  Confedeiatlon. 
its  area  coiiFisted  of  ^2.'1.10S,561  acres,  or 
361,873  square  milr^.  When  the  re  adjust- 1 
inent  of  the  proviniial  Itoundarles  took 
place  some  years  ago.  the  Territory  of  rm-  | 
gava  was  adder!  to  Quebec.  Tbls  had  the  ; 
effect  of  doubling  the  area  of  the  pinrince., ' 
which  1b  now  tpO  TTT.Titl  acres,  or  703.653  I 


The  great  essential  is  to  arouse  public  opinion  in  Canada’s 
opportunity  as  n  maritime  nation.  The  Government  will  go 
no  further  than  puhH'-  opinion  warrnnts.  and  YOU  can  be  a 
real  factor  in  shaping  public  opinion. 

Honorary  Presideuis — 

Sir  Lomer  Gouin. 

Sir  Vincent  Meredith.  Bart, 

Sir  George  Ganieau. 


Secreftrry-Trcnsarcr- 
D.  F.  Glass. 


Pres'denf- 
J.imcs  Carruthers 


from  Montreal  to  Rouses  ro'n*. 
York  Si.iio  bandar,' ,  rbirtv-eisii 
;  111.-  Monrre".yii(’i'er  Migb"? 
rnd  and  sixtv-five  mpps  inne.  r 
e‘  and  Montreal:  ♦hr  i  .1; 
.  from  l.^'is.  opposite  Qurl  S'', 

r  P'ate  br'undarv.  ninet\  piiir: 
e.iiorbrpokr-Porbv  Lill^.  •fg'-, 


2.309.427,  or  considerably  more  than  one- 
quarter  of  the  population  of  ttie  ubo'e  of 
Canada.  The  output  <if  its  manufai  uu  it  s 
in  1916  was  valued  at  ?;i87.nuo,oS5 :  while 
the  production  of  fie'd  erops.  aninul.s,  dair’. 
products,  forest  products,  mining  produetc. 
and  fisheries  Is  now  over  #390  OOO.Ouu  per 
annum — a  ver.v  respectable  contribution  to 


square  milos.  me!<lng  !♦  the  largest  proiinee  '  ^1^^  wealth  of  th®  Dominion.  The  mo,-t  re-  [  p;.-  ,^1,  ip.iclc,  :  oules  tons,  from  ;:?herl'rooU.p  tr,  the  tei'mou^  ;,e  ih..  vr.  i*  r:  '. 

In  the  Dominion.  markable  period  of  the  development  ot  ihei  iTmtp  Upos,  ;,nd  t.he  ''hanibb  Road,  is  ml’es,  — — r- 


„  1  ,  ,  ,  j  ,  ppovince  has  been  under  the  regime  i-'f 

Canatla  s  l.iu  iresf  rrotineA  I  Premier  Sir  Lom.or  Oouiu.  who  took  office 

This  ehormoiis  e.vtent  of  territory  can  be  in  1966.  and  has  continued  in  that  office  to 
better  understood  when  it  Is  remarked  that  1  the  present  time, 
the  Province  of  Quebec  is  not  only  the  ^  ^  .  v 

largest  of  aH  the  pir.vuires  of  ..anada,  but 
le  about  twice  a?  larto  as  Ontario  or  Brlt- 


ief  1' 

Pr.M 


r,  (U 
It  ..l.i'YT 
tlnu 


iah  CoJuiii.bia.  neail.\  three  times  larger 
thta  Mapltoba.  Albri  ta.  or  i^as'katchet'an.  25 
times  larger  than  New  Prunswirk.  33  times 
larger  than  Nova  .'^^cotia,  and  more  than  322 
times  larger  than  Pritirc  Edw.iTd  Island.  It 

cxinstitutes  one-fiftb  of  the  whole  area  of  >  _ 

r, _ _ _ _  ,  ..u  .  the  e.Tportation  of  pulpwood  from 

Canada,  and  is  almo.d  one-fourth  the  sire  1 , 

«  TT_n„j  -f  A  .Lands,  and  laws  for  the  protection 

or  the  United  States  of  America,  or  Aiis- 

tralla.  It  is  about  3M!  times  laraer  than  I 
German.'  France,  or  ^^pain.  and  six  times 
^arger  than  Great  F^iitain  .and  Ireland.  I 
In  this  ares  )^.  fomnrised  a  wonderful 
diversity  of  uatiiral  rcsniircee  There  are 
mo'jntalns  and  \allevf;;  rirb  tnineral  areas.  1 
and  far-reaebinj;  feriiie  plauis  and  valleys.  ' 
enormous  frrresis  and  some  of  the  best  I 
fishing  grounds  in  the  vorld.  I 

J  There  are  (lose  upou  269  important 
Vlvers,  with  waierpowers  in  abundance.! 

Therefare  about  70  lake.s  r.vcerding  3,560  I 
aores  In.  «rrtent,  and  rancing  up  to  624,000 


in  everv  department  of  pubiu'  affairs  Tb 
finances  of  the  province  ba'P  been  put  on 
so  sound  a  fixitlng  tJiat  in  this  losprct  the 
province  Is  looked  upon  as  a  model  for  the 
rest  of  the  Dominion.  Special  legislation 
has  fostered  the  pulp  and  paper  1ndusir>. 
among  this  legislation  being  an  embargo  on 

t  rowp 

protection  of  fnrost 
fires  that  are  among  the  most  advanccrl  leg 
islation  of  their  kind  on  the  continent 

Another  direction  in  which  progress  h.sf 
been  marked  baa  been  in  the  development 
of  water  powers,  which  has  ennr  .nlieail  at 
such  a  great  rate  that  the  province  no"' 
possesses  In  Sbawinieaii  F.al's  a  centre  of 
hydro-electric  indnstrles  which  eciinsoe 
ewD  Niagara  Falls.  Pig  schemes  of  water 
conservation  have  been  carried  out  by  the 
Provincial  Government,  among  tbeni  being 
the  building  of  a  dam  at  the  head  waters  of 


"Cede  to  pr.nit  .♦ 
joiic,!  ij  -,01  monev  ih.it  i  .rve  bee' 
|1T.'  I’v  tj,.-.  M;j.!:d,-r  o'  Rli-,,]: 
jo‘  J  I  CM,  .;  (if  Il.'l  t,.,-iiievi'  rM.?'!. 
Inui’i  in  pciicd 

!  P*r  1  i.un':  (rC'Uin.  ea:  Y’  In  ''♦5 
Iri-alue',!  tb.e  itnpert.mi  e  0''  rood 
U’liiid'ng  UP  The  pio-  iv’-u,-  of  th'- 
!  \t  Mie  sessKM'  of  IS);;,  h„  intr.Kji 


’l;c  t',o-.  e' nu.enl  of  the  |  aradam.  with  eoncretp  or  tarvia  m  lo''" 
1' IS  sp  ni  no  Ic.-s  than 'places,  with  the  eyception  e^  the  Levis- 
i.-.  atilt  ♦  v,v.i-i  reiiuire  I  .lackman  ro.id.  which  t?  g  g’-avei  road  \" 


'!  'he  re-  ;h,ave  ennerete,  or  concrete  and  ?tooi  hrid.ge: 

1  r.'ecived  ,  .At  the  session  of  1917,  the  Governnicr* 
total  I  ..(nirndrd  the  Good  Roart.s  Act  to  provide  fori 
ht.s  l'eeu|ihe  finiher  granting  of  loan?  'o  the  munici- ! 

ipalitte?.  but  especially  for  maintaining  the  | 
regime.  '  roads  alread''  built,  .According  to  the  now! 
read?  in  j regulations',  the  Minister  of  Roads  has  the 
TM-o\inre„  I  right  to  oh'lge  3  municipality  to  keep  its 
~  bill  I  roads  in  rood  eondition  :  and  in  the  case  of 


the  St.  Maurice  River  which  eclipses,  in 
acfps,  the  total  area  of  the.se  large  lakes  i inilKuindevl.  even  the  big 
aJ<m»  bAlng  over  7Hmillion  acree,  ;  Assfuan  Dam  on  the  Nile 

Jke.JlQCUlaUoa  joL  Iht  jjjuiiium  ja  jiaisX  yondprM  ^Ides  h^ay<»  Jjw _made  4ajthe 


P'ovifling  ror  ;>  lo  in  ,''f  .>i0,0PiT.r,..'0  no  lo  be  la  vefia'Uoiw  munielpality  the  Ckiverunient 
pi, iced  a'  the  (ii.-po;  'il  of  the  munieipa.lities  j  ran  dv'  the  repair  work  and  collect  fifty  j 
tor  ib.e  P  I!  pose  oi  making  pe->'i,)nen'  rc’ad4t.  1  pep  cent  of  ‘he  cost  from  th®  municipality.  1 
Ml  tb.at  ".9.'  oi  the  nuinlripalitie? There  a-o  m.anv  other  provincial  road=j 

nns  that  thev  should  pir  the  ip'vn  pnient.  I  under  consideration,  ench  a?  the  Tevis-R’  ; 
.I’lr’iic  f,iv|v  .me  ycare.  t"'0  pr]  ,-m|-  of  ill  -  i  n]OU,=  k  t  mad.  tpe  l.evis-St.  T.amhert,  'he' 
tor,-  '  Of  V  unniim  ,>n  1 1' e  ■ini.-'iint  ;i,>, -rowed  I  Mon  trea  1  ■  Hull,  the  Montreal-flle  Agatfie  \ 
t'h-;;  i'"e  of  tn'.'io.-,!  VV.I-.  I,',  ?rd  'o  three  j '.ton*  ta'if'er.  the  Ph  erbroc>V  e.  Afon  *  T  e.a  1 .  and! 
p  r  c.'iit  n- .,  v,-.)..,  ,-,’.\,iig  Ml  'he  fin-|3  few  others  The  SherhTno1.e-Pc3tj,-cTilto  ; 

a.nc'a.l  .sties.-,  i-.vijee*-!  bv  the  w-e-  .and  the  yhcee  Rivers-Grand'Mere  hirbwav-s! 

<9f  the  2,;'3'i  iniir'p  of  p,nii'aner)»  poad?;are  now  under  construction,  and  will  be 
huilt  In  the  I’lnvini-ii  cif  Quebec  iliiring  the  ^  mimplet cd  In  the  pe.ar  future  i 

last  siv  or  eic.bt  ve.rrs,  ahopt  .76,1  nries  of!  .  n  j  ■ 

standard  roaia  h.avc  beep  directly  built  hy  :  Helpful  I  tfeef  Good  Road*, 

the  Gcnerpiip'iit  pipler  Die  name  of  p -ovin- '  The  Hon.  .los.  .Adolphe  Tessier,  KF., 
cal  road.-',  to  siu  tm  exaipp',.  jp  fhr  trunir-  Mayor  of  Three  Rivers,  lias  been  at  the  head  I 
ip.ilities  of  the  p'  ovim  p.  of  the  Quebec  Department  of  Roads  since  I 

^  (These  mais  are: — the-  King  Edivard  jHigh.ll.914.  ,.  Most  oX  ttufl-^ood  roads _ vork  Jia?j 


BECO}.n:  . 

ij  '  Tl.AR  B,EADER 

If  CP'jf'T  nay-  !’ 

■  1  I'H  1  epiij.ir  V.  aeJUv  delivery  to  a 

ranrAf’ian  .add; 

Fle.ase  fili  i.i  ■" 

'  '•]*  t'lic  co'.’tipp  and  foryt.'trd  it  to;— 

THE  i  I.N-'  i  *• 

T  ;!:.'  f  U.'.’l  ISIILNG  CC  ,  LDIITED. 

r.  !c 

En  close  I  fii'.M  .... 

lor  which  s'cn;!  1  it.  v  •  ' 

■  d  "iDiiea  <'or . months  to 

N.UIE . 

AUJ'iJi'--  .. 

_ 

f ‘  T»*  •  * 

BiG.  lys,  11  rvHr:  7*.  T'*r  t 

-i"  i  mrw  TT9y.nthii.  In  forest  Brit* 

'  ’  i'l  ?  a  *car;  c.j.OO  for  niMtliB* 

Miike  .'ll!  Cl'.-.r-ic?,  r'-y-f*. 

;'.”c  n-M  (Order.?  r.kval'lo  to  the  Company 

Jf  '  if;  >■' 


,^i>p 


O^MOP 


THE  ;  MASriER  TIRE' 


"r’M 


^ >1: 


V.  >;  'felSrt  ^ 


TH*  nHAAviAL  TIMES,  MONTREAL,  SATRDAT,  JUNE  23,  1918 


Mainly  About  Mines 


sak  l4»fc>  Th»  Departmrat  «f  L«ad(,  For- 
'ftsta  t  Mines  kee  definitely  decided  to  place 
the  Elk  Lake-Gowranda  road  In  satisfactory 
condition,  and  the  work  will  be  proceeded 
with  In  the  shortest  possible  rime.  The 
amount  to  be  spent  In  the  present  tmproTa- 
ments  will  be  left  largely  in  the  hands  of 
the  engineer  who  superintends  the  eonstrae- 
tton  work.  The  matter  of  transportation 
from  Elk  tiake.  the  nearest  point  or  railway 
to  the  Gowganda  camp,  a  distance  of  ap¬ 
proximately  2S  miles,  has  always  been  a 
great  handicap  to  the  opening  up  of  tha 
promising  properties 


steatreal  Rlrer. — According  to  information 
Just  to  hand,  the  water-power  on  the  Mont¬ 
real  Riyer  in  close  proximity  to  the  new  gold 
finds  at  Fort  Matachewan  has  been  taken 
under  option  by  the  Mining  Corporation  of 
Canada.  According  to  the  recent  report  of 
the  Bureau  of  Mines,  this  water-power  has 
a  fall  of  about  40  feet,  and  a  conalderabla 
volume  of  water,  but  by  the  erection  of  a 
dam  this  head  of  water  could  be  greatly  In¬ 
creased  without  flooding  any  great  amopflt 
of  land  It  Is  also  anticipated  that  this 
power  would  be  avsilable  for  the  Gowganda 
district,  w^hlch  ilej  about  mi'es  distant. 
Recent  reports  state  that  the  Mining  Cor¬ 
poration  IS  slso  negotiating  for  the  purchsae 
of  the  Davidson  claims  in  the  Fort  Matache¬ 
wan  gold  area 


The  Stutz  is  In 
a  class  apart. 
In  appearance, 
construction  and 
performance. 


Fort  Matachewan.— Diamond  drilling  on 
the  property  of  th»  Colorado  Development 
Mining  Company  (formerly  the  Otiase)  at 
Fort  Matachewan  is  proceeding  the  first 
hole  having  already  attained  »  depth  of  up¬ 
wards  of  l.b('  fest. 


r  t'ii:, 


,  Labaar  la  Torth.— The  Porcupine  Advaaea 
Isays.  One  of  the  broker's  »iiarke*  letters 
makes  the  hopeful  suggestion  that  concert¬ 
ed  movement  is  at  present  on  toot  amaflg 
the  mine  operstors  to  secure  tom#  form  of 
Supervision  over  th#  foieign  element  on  th* 
part  of  th»  Government,  and  there  seems  to 
bs  good  reason  that  some  action  beneficial 
I*!  (he  inter».st«  of  the  producing  mines  will 
rssult."  Th*  market  letter,  of  brokers  are 
'i,.sur1I,v  optimistic,  but  it  i.«  hoped  that  in 
thi.s  ra.sp  the  hopeful  suggest  ion  ■'»  true  The 
fircign  clement  makes  up  so  large  a  nro- 
portion  of  the  labour  of  the  mines  that  ade- 
rjuale  and  effective  supervision  of  the  aliens 
would  he  a  great  help  in  solving  one  part 
nf  the  present  problem  of  gold  mining  in 
the  .North  Dand 


This  fan  IS  snitablr  fni  ,a||  spi- 
vtrps  whpip  a  Eoo'l  bvepxp  is  tp- 
(juirprl  in  a  fixpil  fiii'PctioT..  Tlip 
hinzp  .loiut  permit.®  thp  blarles  to  tip 
tilted  to  an.t  angle  of  elpvatlon  and 
adapts  thp  fan  for  desk  nr  bracket 
rnoiintinp.  Thr  switol  make.®  it 
possihip  to  iiirn  thp  iilndp.<  in  any 
dirpolion  hori/.nnially  in  din-ct  iho 
L'vpc;:r  as  (Ipsirfd. 


!  UODir  Mines. — ..ircordlng  to  icpovi.r  just 
I  received,  the  Dorn,  ytining  i.ompany  is  d’S- 
poring  oc  the  large  stork  of  supplies  whi'h 
w  ere  OP  hand  at  the  propert' .  cons’St'Dg  "t 
eU  mining  arccssorie.=  chemical.-,  eie  Xc- 
'ord'Tig  lo  the  annual  report  ill's  stock  had 
e  '-''.el  talue  of  approximaielt  }iao«t,0"n  ar  ’h* 
epd  I'f  March.  This  would  appear  to  b*  th* 
wisest  'aolicy  for  the  management  to  pursu* 
foi|..n|ng  the  deoision  on  the  part  o'  th* 
company  net  'o  recommence  mlHinc  opera- 
lions  until  such  time  as  economic  conditions 
■mprove.  By  disposing  of  these  .supplies 
loss  from  cieierioralion.  which  would  be  con- 
.siderable  will  he  eliminated.  It  will  also 
a.-.«ist  in  re.liicing  ihe  coet..  of  maintenance 
while  the  jilant  remains  in  idleness 


'  Pntricia  MIbp.— The  new  .id. ton  mill  ai  the 
iratrina  Mine  at  Boston  ('r»ek  i.«  being  tried 
lout.  La.st  week  during  a  lo.sr  run  a  mishap 
oicurred.  lau.sing  n  hrea'a  which  made  i- 
iierest.Ti.i  to  .hut  down  for  a  few  days,  bni 
Ihl.-  break  ha.'  been  repaired  and  the  mill  is 
being  gi'cn  a  Ihorongli  i».i  ai  ili»  present 
time  The  underground  workings  of  this 
I  pew  producing  prope.rly  have  been  .arrled 
to  a  depth  of  ffio  feet,  at  which  level  drift¬ 
ing  is  now  proceeding,  while  ai  various 
points  sloping  is  also  under  wa.'  The  ore 
being  cncounlcred  i.  .a'd  to  h'  r  erv  high 
grade  and  the  result,  of  the  first  run  of  the 
new  null  will  be  awaited  with  a  good  deal 
of  injeres!  For  the  time  heitijt  tpe  manage- 
m»nt  will  follow  the  plan  of  selective  min¬ 
ing  the  vein^  being  narrow  and  of  high 
grade  It  Is  not  expected  anj  dlff'cult-i  will 
be  found  lu  keeping  th*  new  mill  aupplied. 


ORDKR  NOW 

ROBBINS  & 
MYERS 


THE  BEnT  IN  THE  MOBEH 

For  Bedroom,  .Nursery 
Library  Table.  Offlee, 
Home  or  Fa e lory 

.ill  Sizes 


Mp45.«lnn.— A  siprnirirafil 
rrn\  mo*ilhly  report  of  ih#  Vin!s^*inB  vfinipR 
<'#>mnan>  ih»  fnrt  ihai  n 

i>np  hifih-Rrad''  niill  if*  treated  19.S  tons 

*»f  'liv^r  or^  with  RveraR*-  silvei*  mortem  of 
•’  ounre.<i  to  tho  ton  in  r  «ingr|R 

Nip'ssinp  ua?  rh<*  h?«fh  ijrad*  miM 

^poefed  in  lHr  CobeM  ramp  but  arf  « 

numb#*r  of  others,  v^hich  «lso  th^it  ov»n 

ROfi  rnstoin  orra,  dcnionsirRtin*:  cloari>  tha^ 
th^  hlKh-Rrad^  veins  «.f  th*  •‘'ohRl*  dtstnet 
«T  *  «^tin  pia>  ir£  R  r*  imporian*  part  'n  th* 
output  o^  ih*  <Rmp.  Ti  j*  also  poRslhl*  h} 
th*  fn.sMllalinn  of  nev  proroRsc^  in  reconi 

:  *ars  to  ptofitahly  Tr<‘at  lower  a-radR  opr 
thRn  wRR  the  ra.fs^  o\rn  A*)  recently’  a.e  thraR 
>  *arA  RRo.  Thus  it  hardl.v  too  much  IC» 
*xp*r*  that  Cobalt  will  b*  an  important  min* 
ins  rantt*  for  rnanv  yaara  longer  than  waa 
prfrdioif'd  r  Hhort  i>ti*  aao  Th*  praf.ant  prira 
jrif  silver  I's  iSTlmulating  production,  and  th* 
.'ears  fiffur**  of  produrtten  and  vahi»*  tviII 
no  doubt  prove  a  pleasant  surprise  ‘n  many 
<iuartars 


The  Century  Electric  Co 


MI»\TnEAI 


Main  4JII1 


I.MyVITABLL 


BUY  NOW 


Noah  Timmins 
Henrj  Tinimina 
lohn  Mc.Martin  es 
ft  f  Robbins 
D  A.  Dunlop 
1  F  Holden 
Mrs  H  Timmin.s 
'Is.  Voab  Timmin: 
.■V  R.  (Jh  be 


KERR  LAKE  DOING  WELL. 


n  atie  of  th*  ojl  flotation*  pi' 
r.OOh  e»r«p.  Du*  to  resea r<  ii 
I.OtJO  aulta  have  been  of  grea' 
2,60P|i«ln«s  as  a  whole  I' 

- ;  falo  will  ,tili  f'jrther  ju 

long. 


I  liurinp  ihc  niniiih  of  May  the  Kerr  Kako 
iMinp  proflucpd  tho  prpalp.si  amouni  of 
tor  for  any  previiiu®  inoDih  in  its  hisior}. 
jth'’  output  ainoumiiig  to  approxiinatplj  268,- 
fdio  onnrop.  or  an  avpraKP  of  8.645  ouncps 
rlaily.  TliP  rotnpany  employs  a  fort-p  of 
only  about  flfiy-fivp  mrii.  and  the  produr- 
lion  per  man  cngacPd  amounts  to  I.8T2  per 
inonih  on  the  basis  of  ihe  May  otiiput.  .No 
other  mine  tii  the  coiiniry  can  la>  claim  lo 
such  a  record. 

Prodiirflnn  t  ost  Low. 

A.s  a  result  of  pffirient  manajjement  and 
the  small  niiinbcr  of  iik  n  r  nsaged  Hip  cosl 
of  produciton  is  only  a  fraction  ove.r  iwpii- 
t.v-fivp  per  cent,  of  flip  total  output.  Thus 
mdieaips  a  net  profit  in  .May  of  close  lo  M'o 
hundred  thousand  dollais.  nr  at  the  rate  of 
over  $6,000  daily.  Compared  with  Hip  pre¬ 
ceding  month  the  increase  is  atioiii  sixty- 
F.pieri  thou.sand  ounces. 

The  Fitp  Munflis  Ifpcord. 

Tlip  following  is  a  siinimary  of  thp  per- 
forinancp  of  Kerr  Lake  diiiins  ihc  past 
sevcp.tcpn  months: —  ! 

ril8.  1017.  j 

.January .  20i.OJ1  21,‘..2''ir, ' 

rehniary .  204,1.53  206.  f74 

.March .  2o7.1oo  210.33;, 

April .  2OI.0UU  2n0.6K3 

May .  268.213  233.27.3 


Tefal  4.1k«.S93 

.X.s  there  ar*  aprroxitrately  4.f>:n.nQ0  share.' 
of  Hcllinger  eutst.nding,  if  -s  apps'enf  that 
about  *6  p.e  IS  held  b.v  insid*'.  and  14  p.c 
by  th»  rublm. 


fltah  6«g#«r.— D  .tacKl.ng  the  new  a.e 
five  spirit  of  the  E'tah  (;i'ni'er  Cf'npan;’,  d* 

I  rermined  to  move  a  mouniain  lo  pneur*  th' 
.copper  hidden  therein  .\nd  ):»  i*  d'"t’e  n 
iThle  big  chunk  of  ea'uie  is  ihiiiy  luilr 
from  Salt  I.ake  f'ny.  m  Hingliam  >'an.i(ni 
Since  material  rarl'-fj  -.  vm  ha.  ii.ib' 

lad  ISO.dOd.OOO  '/in.  of  which  iOl.pOO.uOd  wa 
waste  And  yet  onl.\  «  sniail  part  of  th' 
mountain  has  been  removed  ThI.  giganlli 
I  undertaking  bids  fair  to  surpaa.  the  dig 
ging  of  the  Panama  Canal  from  ihe  ..land 
point  of  material  removed 


Tcdd.r  Bear. —  \  larg*  numbe-  of  men  have 
left  during  ihe  pa.at  week  for  th*  Teddv  Rear 
liner  di“iriet.  wnef'  pioniiaing  gold  discov- 
erle*  were  reported  lo  have  been  made  a 
week  or  ?o  ago  The  formation  in  evidence 
1.S  similar  to  tliat  of  the  Lightning  River  dis¬ 
trict.  and  It  1.  now  presumed  that  ihe  Tedd>' 
Bear  is  th»  eastward  continuation  of  ihe 
Lightning  River  rock  outcropping  if  thi* 
prove,.  10  be  the  case,  a  comparatively  large 
proapeclive  aiea  will  be  available  for  in¬ 
vestigation  The  Teddj  Bear  empties  into 
Lake  .\hitibi  aniJ  ie  situated  about  «»ven 
miles  west  of  ttie  Ontario-Quebec  boundarj. 


Write  I  s  For  (nformalinn 


t  A\4I»VS  RIStlKT. 

Sea  Brppzi's  Fmni  Ihc  raiiHuis  IJny  uf  Fmid> 


0*baH  Skigaaeata — For  lh>-  w 
I  Friday  aight  aix  Cohali  mining 
I  shipped  Id  carload,  of  oi».  The  ' 
I  poration  of  Canada  headed  the 
'three  eari  The  amount  .hipped 
paet  week  war  smal’er  than  f' 
ceding  week.  The  summar.x  f'.Ilo 
Shipper.  C.'<i 

I  Mining  Corporetion .  3 

iNipitaing  . 

I  Deminioa  Reduction .  2 

'Buffalo  1 

La  Aaae  1 

McKlBley.Darragh .  1 


Pronounced  by  Physicians  the  Finest  Sea  Air 
in  tJ\e  World. 

3  Cottages  for  Rent 

Three  cottages,  thoroughly  well  buiH  and  nicely  furatshod  tbrougtMBIt. 
with  hath  and  all  inodern  convcnionces,  arc  aiallahlc  for  families  or  pgrtlee 
who  detdre  the  privacy  and  cxcluslvo  privilege'  thus  afforded. 


Klrkland-Manra— Among  the  recent  c(wn- 
pany'.s  incorporated  is  that  "f  the  Klrkland- 
Muoro  (jnld  Mina!.  Limited  The  compan,'- 
which  capitalized  at  $1  eOO.dOn  divided  into 
1  ..Sfifi.OOf'  ehare.  of  $1  par  value  has  it.  head 
office  at  Toronto. 


ISBELL,  PLANT  &  CO 


Member.  Standard  Stock  l.irbangs 


Raffalo. — The  Bu/faio  min*  Is  producing 
silver  at  the  rate  of  upwards  of  one  million 
ounces  annually.  Before  long  it  i..  ex¬ 
pected.  the  annual  report  will  he  leeued  Tn 
addition  to  the  large  tonnage  of  sand  being 
treat'd  bj  flotation,  the  ore  coming  from 
undetground  i*  yielding  comparativeTv  large 
fjuantities  of  silver.  The  Buffalo  was  one 


Toul 


STANDABU  ll.4.\K  BE  ILUENC; 


MOBTBEAI. 


TOBOOTO 


Beavar.— Frank  L.  Culver  ricMdem  of  ih« 
Beaver  CsBSOlldated  Mines.  Limited,  has  jii.i 
returned  from  a  viait  to  his  properties  m  the 
north.  "Jfrowi  the  *00  and  Too  foot  level,  of 
the  Beavar.  we  are  produeirg  some  vert-  nice 
or*,  and  are  ahipping  uuite  frequently  w<- 
ar*  *xplaring  *o<me  higher  l*vels  from  tfi" 
fear  down  to  5S0.  from  whieh  w  *  arc  recover 
mg  'ir*.  From  the  SOfl-foot  level  we  exf.cr' 
to  get  good  reaults.  allhoiich  ihe  vork  he.' 
not  yet  progreaaed  fer  enough  tc  aciiiallj’ 
datermine  taaulta.  On  our  Kirkland  T.ake 
property,  of  which  th*  B*aver  own.  .even- 
eighths  of  th*  stock,  we  are  working  itiiee 
shlfta  on  the  thr**-compartinenf  shaft  We 
ar*  down  about  170  feel,  w  hicli  i..  harren 
rock.  At  the  700-foot  level  in  th"  "Id  shaft 
we  have  plenty  of  value,  and  01  e  is  plainl.v 
oheerable.  The  new  l.=>0-ion  mill  whieh  we 
are  areating  on  this  property  we  expeo  lo 
have  Im  aparation  hj-  the  f.all." 


Lour  Lodge  Rates  range  from  $16.00  to 
$35.00  per  week  this  year. 


.July  . .  . . 
Aiir.iis*  .  . 
f^cpirmhor 
October  .  . 
Novcmb(»r 
liercniber. 


AiiforuMhilinp,  TJafJiing.  Deep  Sea  Fishing.  For  Booklet 
and  all  Information,  aildross 


Golf.  Tennis.  Lrivin; 


Aubrey  Brown, 

Digby,  Nova  Scotia 


Standard  Stock  Exchange  •  •  •  Toronto 
Consolidated  Stock  Exc.huife  •  •  New  York 
Philadelphia  Stock  Exchange  •  *  Philadelphia 

Private  wires  connecting  all  offices.  Orders  executed  an  all  Exchanges. 


Members 


IILAZF,  l.v  II \MILT0>  PLANT. 

Hamilton.  Fire  difi  damaKc  to  ih*  fixtent 
of  from  $16,000  to  .$15,000  Wednesday  afier- 
noon  to  the  rolling  mills  of  the  Steel  Com¬ 
pany  of  Canada.  It  is  thought  that  the  f.'re 
was  started  from  ma  spark  from  a  cupola 
of  =;'ie  moulding  shop.  The  damage  was 


108  Bay  Street  -  -  -  TORO 

NEW  YORK.  PHILADELPHIA.  HAMILTON  and  LONDON 


confined  pretty  well  to  »he  wheel  fan  pna  to  the  paiterii  and  moulding  shops.  Y^la 
transformerm  buildings  that  house  the  elec-  part  of  the  plant  will  be  closed  ?Br  about 
trical  apparatus,  though  It  did  some  damage's  week.  The  loss  is  covervd  by  isflmilia 


WkgB  tapl^nr  t/»  advertiseraents  kindly 
meaHoB  PioBBciBi  Times. 


/ 
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— 1— — —  "  ■  I— — — I  I  I  ^  "'*’'i  oulfiL'icnUy  lo"  Jo  jiislilv  the  conviction  .  ly  ncerted.  and  is  also  allowing  an  Increase  j 

ludi  a  luoutiaic  pioiii  will  cNtuiuaiii  av  |  in  freight  rales  of  25  p.  e..  and  passenger 
F  W  X_  X  ^  Imn ^  l'*-*^*’  ^  i-easonaole  iise  ju  mileage  to  3c.  which  is  expected  to  increase' 

MmQ%JU  cO  CtCClL  Lll^  Ipucc.  annual  revenues  by  some  ISOd.onO.OOO.  Un-] 

3.  I  no  luiri  hase  of  only  ;;uch  a  nuiuTtci  !  fort.unalel.v  very  little  of  this  huge  sum 

ahait‘&  aS  1  UC  CUplial  W  ill  SUlllCC  10  pa.'llR  llkcly  tO  find  ItS  WSV  iOtO  tfaP  pOCk- 

.  ^  101  lu  lull.  els  of  shareholders,  particularly  this  year. 

Editor's  Note.— It  is  no  uncommon  thing  jccrdance  with  the  law-  of  stipp  j  and  *■'  '  j  4.  gvetu  of  a  gradual  rise  in  price  I  as  the  advance  in  rates  only  becomes  effec- 

for  The  Financial  Times  to  receive  Promltive  demand.  I  to  Hie  iioiui  iiikcu  iu  auvance,  10  sell,  ii- !  tiv-e  in  June,  while  advances  in  wages  have 

•omc  earnest  reader  a  fully-detailed  scheme  |  "■  That  such  fluctuations  invariably  take  jneuciai  oeiief  that  a  fur- 1  been  ordered  which  are  retroactive  and  may 

'or  •■heatina  the  market ''  guaranteed  to'^’’^  well  defined  price  movements  ^y^aiicc  ai.iHai.>.  prouahit.  !  absorb  this  year  $335,000,000.  The  high' 

^  ,  ’  ,  .  ■'*  **  point,  and  fioni  such  ^  evuiu  of  it  serious  rrce-sslon  in  '  eost  of  fuel  will  probably  add  another  $150.- 

make  the  fortune  of  anybody  who  "iH  h,,oi,  tti  a  new  low,  each  movement  being  p,„.g  alter  purcuase,  to  await  Ihc  seille- 1  ^"0.000  to  operating  expenses,  and  the  in-'i 
practise  it  consislentl.v.  We  get  these  com-|ea.siiy  reeo.guized  and  definiicly  Oeicrmiued  maiket  inio  duliness,  iisuallv  jereasinc  cost  of  the  hundred  and  one  other 


iiier  advance  appear,^  prooahit.  1  absorb  this  year  $335,000,000.  The  high 

o.  In  Du;  evciu  of  a  serious  rece-sslon  in  '  cost  of  fuel  will  probably  add  another  $150.- 
pricc  atici  purcuase,  to  await  the  seiile- j  f  ’h.ooo  to  operating  expenses,  and  the  in-'i 
iiieni  of  Die  market  into  duliness,  usually  i  creasing  cost  of  the  hundred  and  one  other 


tber  large  amount,  so  that  the  balance' 
(  over  through  increased  rates  does  no* 


munications  at  intervals  varying  from  r.iree  [  within  a  shcn-i  time  after  its  completion;  juid  val  of  some  davs.  and  tUeu  lo  ' 'tents  required  by  railroads  will  absorb  a 

weeks  to  three  months,  and  they  come  ly.osr I  oTTne'’oonn,  purchase  of  an  equal  aum-;f'D'tber  large  amount,  so  that  the  balance 

freoiirntlv  after  a  violent  downward  move- > of  time,  oppoi -  margin,  those  aircndj  in  , 'eft  over  through  increased  rates  does  no» 

frequnitlj  after  a  violen  downwaid  move  of  profit  imicli  exceeding  the  enr-  .lepo.Htcd  witl,  the  broker  as  Ins' Promise  lo  represent  any  substantial  sum. 

menr  in  the  market,  winch  leaves  mar...  ;(eni  rate  of  interest,  by  the  piircliase  of  ap-  Re  that  as  If  may.  it  ta  cause  for  congra-. 

people  w-iib  no  speeulative  funds  to  bother  |  pi  ov  ed  scctu  iiies,  at  a  low  level,  and  Iheu'  '  ^  securities  named  in  the  fol-  ".‘■a'-'o"  ">at  Secretary  McAdoo  has  finally 

about  and  with  plenty  of  lime  to  reflec.',  |  ultimate  sale  at  a  higher  p-r.ce;  ’  !  lowing  list  ai  present  conibine'the  requusite  i  a"bwed  an  increase  In  rates  which  is  even 

upon  what  has  happened  to  them  aud  howl  <.  Phai  two  methods  of  investment  for  m  ,  j  ,v  of  capital,  of  rea.sonable ' 'han  »ny  the  railroads  had  previous- 
tney  could  surely  have  avoided  it.  |  profit  are  possible  fa  t  by  m'tr'Kht  purchase  Dm  .  oiUinuun.  e  of  fne  present  Interstate  Commerce  Com- 

But  we  have  never  yet  received  so  com- ;  to  the  amoinu  only  of  the  investors  capital,  rlividciul  of  activ'tv  of  market  and  ' ■'J''  whole  trend  of  the 

plcfc,  concise  and  coDai-sicnl  a  IDDc  of  . liar- jin  hand,  and  fb,  by  purchase  10  a  inuch'^^  probabiliii  of  profitable  nniaace  above  1 a'fi'uf'P  "ho"''’  f'f  ’■•‘wo'''’ 


in  hand,  and  (b(  by  purchase  10  a  much 
larger  amount,  the  capital  of  the  Investor 


‘  of  nrobabiliiv  of  Drofiiable  aniaace  above  1 ’’ho"''’  f'f 

kei  Thilosopbv  as  that  wbicri  reacneu  iiSjlarger  amount,  tne  capiiai  or  me  ’"'/sf"'';  ,,a,„ri  in  «rcb  ilvnce-i  as  ,0  w  ai  -  su.vimeasinesRConcerningthephysicalcon- 

this  week,  and  is  printed  herewith  in  the  hope  I  being  used  as  a  margin,  and  the  remainder  of  r.,„t  an  'inv'''sio'r  m  nlacinl'  nne-.oiii  th  or  government  con- 

thal  it  may  be  ot  some  benefit  to  our  read-  the  necessary  funds  being  borrowed  through  ['>“  ^  omrigtn  purcna=e  of  anv  ‘hiit  control  may  be  of 

ers.  We  hasten,  however,  to  warn  those  the  stockbroker;  !oue  of  tS't^  whc„  S  f^>»i«^ate  benefit  to  the  railroad  in¬ 
readers  that  it  is  not  a  System  that  can  be  j  ,5,  Thar  the  ob.lects  of  the  investor  named  ;  diistry  of  the  country,  since  actual  experl- ^ 

pursued  bv  everybody;  it  is  a  Piiilosopiiy, :  profit  to  he  constantly  kept  in  mind  are  ;  v,„o,-i,'.an  far  X-  r-onndiv  Tne  rvref  tfu.  management  will  have  taught  the 

which  can'  only  be  p.it  in  practice  b.v  bini  j  1  The  s.vfet.v  of  hi.,  capital.  American  .Sugar' rtcfiuing  .'o  7  p.c'^^prcf.  '1^- 

who  has  some  o£  Die  charactensDcs  o.  the  ^  t-.  riie  mamtenance,  u.  most  .  a.ses.  of  a  ^voollcn  Company  7  p.c.  pref.  bu  iTl  « 

Dhilosopher—deiacnment  of  mind,  cool  judg- 1  regular  income  from  it..  ^  (  -..mou;-.,  i>.,,.ifi,.  ij.mHv..,  i  m  s'eadily  gaining  ground,  and  is 

ment.  firmness  and  courage,  and.  above  all.  j  3,  ^  considerable  eveniual  profit,  though  General  Fleet r  .  ‘  ' .  creating  a  belter  market  t^sition  for  rall- 

tbe  ability  to  hold  to  one's  convictions  whenjhy  „„  ,i,p  maximum  imaginable,  or  tnicrnaiinnal  Ilarvestc,  ' of '.Ve'w '.i^rse.v  ;  r’Y'  for  railroad  bonds  particu-. 

everybody  else  is  maintaining  the  opposite. , pyp„  pogpipie.  jp  the  light  of  the  subsequent  common  . .  iDi' 

If  is,  we  believe,  a  correct  and  almost  com- ■  upward  price  movctiKnr.  Reading  .  ~  ^  ^  ”” 

pJete  statement  of  the  philoeopli.v  by  wliith  ^  'Phai  experience  lias  .shown  that  these  y,  .steel  common  . . .  k.5|  LIQUID  FUKL. 

great  market  operators  make  thei)  combined  obiecis  are  be.si  secured  by  the  I'.  ,S.  Steel  preferred  ...! .  ..  K'oj  . - 

It  is  not  a  scheme  for  getting  rich  dUicKjy ,  i  grj,,pgjon  to  certain  I  The  main  fcamres  of  the  plan  are  as  voti'  The  question  of  liquid  fuel  t?  attracting 

Its  author  claims  only  that  it  will  Pi'7""ee  principles  of  action  which  may  be  wiU  sec,  (1i  the  rccocnition  of  the  fact  tbat '  much  attention  at  rh*  present  iiinc  tha* 

an  annual  income  return  of  0  in  l.i  P  e-  follows;  i.pw-.ird  and  downward  movements  sneered  I  every  addition  to  the  literature  of  the  sub- 


LIQUID  FUEL. 


The  question  of  liquid  fuel  i?  attracting 


nt'*«nif‘a\^‘“wt*^blDPv''p\Vl^  '0'  ■"•’''’etion  from  the  secUrTlies  each  ,.D,er  in  coriHianHy  recurring  cycles; 

b!«^Deri  and  n  is  Ibvioiia  ihat^such  a  vield  ’'Pe*"  '"'’ek  exchanges  of  MonUTal  f  ''  'he  scle-Don  in  -idvancc  of  a  purchas., 

L  n lained  J  1  nu  Z.  o  vea, s  and  11  c  ^nd  .New  York  of  a  small  number  w  bicb-  by  biul  D-.e  fixing  of  a  pur.-harc  price  of  a 
^.tZs  fZr  6  u  c  sav)  Je-'lnvesled  will  I  Rcneral  consent  of  exiiprienced  judges,  coin.;  •='"0."  .securities  of  bigii  Itiirin.Dc 

surplus  (over  6  p.c.,  sa.  )  lein  “  i .  .  „  fniif.win;r  i  merit,  and  of  Essured  incom»  return,  ihe 


tlier  in  corisianDy  recuri'ing  cycles;  '.ibeu  is  welcome,  and  the;ir  is  no  doubt  that  ■ 
.  srlc'uion  in  advance  of  a  purchaar-,  j ' he  time  has  arrive.j'for  the  publication  of 
e  fixing  of  a  pu l■,'■,tla^c  price  of  ■  0,  book,  such  ;4S  i\ir.  H.  Moores  Diquid 
list  of  .seeui'itics  of  bigii  ittirinslc  I'uels  foi  Infernal  Combustion  Engines, 
and  of  ESK.ired  inenrn-  return,  the  ’''"eh  d^als  with  the  whole  subject,  from 
......oMio,,  i  the  fi4f,j  jfcpif  fo  the  types  of  burners  with 


examination  to  be  calculated  to  promote  stability.  mnxemen!  and  f4i  the  paifenr  uaoine  for  P"'i'viimt  pii-B.ij.  mu;. nor., 

profit  only  at  the  expense  of  security.  One,  2.  Security  of  the  dividend  from  danger  suitah'e’ onportiinitv  /  n  ha  1  ti  experience  in  building 

vhich  we  think  our  correspondent  would  of  reduction  or  suspension  a.s  established  by  v  1  engine.r  of  targe  size  and  low  weight  in 

lave  embodied  had  it  occurred  to  him.  and  Us  prevlou.s  history.  •  '  _  ^  nf  d  ,h/ no.ni  117, ' *"  ''®''‘’'‘’P-  The 

i-hich  we  ourselves  strongly  urge  as  a  rut  - |  "•  .Activity  of  market  as  making  possible  ppp,, ’,.pa,.i,p,)  ^  1  fiilure  of  the  internal  combustion  turbine 


propelling  warships  is  at  present  prevented 


♦her  safeguard  of  the  capital,  is  this;  Tiiar  1  purchases  or  .sales  at  all  times.  ,p,,  .  .  I '•«  'D  present  a  matter  for  speculation,  and' 

not  more  than  two  of  the  four  quarters  of  1  »■  Such  degree  of  pa.'d  fliicmatlons  Tv  .  ''  '"  'ihcie  is  ample  work  yet  to  be  dope  by  the 

the  total  capital  should  be  Invested  in  the  j  tuu'®  n®  a'd  the  investor  to  estiinatc,  .  iir  0"'^  'he  chemist  in  connection 

ssnip  class  of  securities  at  the  .same  lime,  i allowance  for  changeri  uonrtitions.  the  i  i  ?  /  *11'^  **  *  l"  ith  the  titilization  of  liqiiirt  fuels.  That  is 

even  though  no  other  Security  named  in  the  j  Prices  at  which  profitable  purchases  and  /  as  i:kci>  in  ---e  n  ,y,  ?>yeraac  annuar  reason  why  .Mr.  Moore*.s  work  is  so 
list  should  present  itself  for  imrchasc  on  **0'®®  U'®.''  he  made.  /•  A  '.om  7-  1'  *'p'’  ®uch  a  practical  nature 

acceptable  terms  at  the  time.  To  facjlilale  7.  That  the  losses  of  most  investors  for'thr,  7,itui'an'!  at-,  whc.,tr^'v7^  7i'^0'  ''  R''®®*  0®®''’'®"®^ 

19  >  1*!  I  ••  '  the  capital  and  al.>o  v-^hethej  ^Oii  woiilfl  ao-iKy^tji  nnf>'inppr  suH  e  v  nerim  en  t  a  I  i  s  t  alike 

S'®  '®^  T  ^  entaiged  ny  profit  may  he  traced  inatnly  to  ii,,.pe  ..^^p  ..p.j.giop  ji.-np,  aodition.s  to  the,  "Z  ^77*^  ZZ  7 

the  addition  of  one  or  Ivvo  st^dard  luihlic-  sourees,  the  ignoranee  which  load.s  ..fbein  to  itm  of  smeks  which  I  hive  mmen  1  'co/xs.'io  mni-’u  4-ivi.«  nnvi'S 

utility  securities,  confined  of  coiirse  to  those  disregard  in  their  ehoice  of  mvesi/^ipms  me  r  hive  m  Dnnl-  mu  for  mnr  kinrt  offer  i  TORON  10  TAPER  Gf$  E.  BOMS, 

in  which  the  questions  of  franchise  and  rate  limitations  of  .safety.  Die  impaUpncc  which  of  afUice  and  awailinc  ro'iir  ipoIv  i  rc  '  ' ''®  prosperity  attending  the 

legiilations  ate  safely  settled.  P’or  protet-  impel.s  them  to  invest  or  j.p-i'jV.p,.,  j,„n,pa  .'  <  ■  g  .  P..  j  operaDotts  of  the  pulp  and  (taper  industry  In 

,ion  ooeioe.  o  „„=riKie  I . . .u..;..- _ . . ,  _  iiiinicn-  maill.  Uoao.to  .he  difficulties  XV i I h  which 


Ills'  pian  commends  itspif  lo  your  judK  |„itb  ihc  utilization  of  liquid  fuels.  That  is 


mjJJtf  as  likclx  10  '-jpiri  an  average  annual 
t.’dcome  return  of  rr.xm  ten  to  fifteen  pr, 


e  reason  why  .Mr.  Moore's  work  is  so 
deome:  It  is  of  .such  a  practical  nature 


legiilations  are  safely  settled. 


Don  against  a  possible  long  downward  j  lately  1  heir  Vapiial  comes  Ip, To  or  rnlunis  to  '  Vour.':  v. 

swing  of  fixed-yield  securilics,  it  seems  no- |  their  hand.s  irrcspeciiv./  |^p  character 

siTpblp  that  not  more  than  two  of  the  securi- ;  and  position  of  the  cur.re'ul  price  mox7imnt.  Montreal  tunc  •  inti; 
ties  held  should  he  preferred  stocks.  Uiisjand  the  greed  wlij(Uy  them  lo  .on- 

principle  of  diversification  will  not  prevent  tinuc  to  hold  securities  at  dailv  in  ”  - 

the  investor  from  taking  advantage  or  |  crcasinc  D,,;!:'  ''in  rhe  hope  o’f  reali^itg  1  he  SH  .AREUOLDKRP 
general  market  movements,  hut  win  save  1  maximm,)rt  possible  profit  b.v  a  .sale  at  Die 
him  from  being  too  heavily  hit  by  a  possltiie  j 'ul point  tif  an  upward  inoveiiiciii.  .  ..  .  .. 

change  in  the  whole  economic  or  legal  i>osi-j^^.  ^  ,  I  .  I.oads  tiill  Itciieii 

Don  of  a  certain  clas.s  of  investmenis.  ,^0®  n  tn.l  I  vases  Recansr 

•rix«.  irir.a.x„i,i  o.iii  ''  '*'0'  "’®  "SC  of  the  entiro  capital  of  anv  m-  .  . 

rite  FinancMl  1  inie.s  will  oe  glad  to  i^jnt  ,||\.is..a|  purchases  on  margin  onD  will  Being  I.eaimcH  liy 

the  news  of  anv  readet.s  upon  this  i.Ji-tC,,,,  "'''u.'ai  tor  puitnases  on  maigin  oni.v,  vxiii. 

mg  letter,  which  is  as  follows;  '•  the  long  niri,  lead  to  an  irretrievable  lo.ss  Spencer.  'IT 

_  of  capital  by  an  unexpected  and  somelimes  Measiircs  wirch  hav. 

The  Editor  by  an  unprecedenred  fall  in  the  'uarkcr  s.'hov  ernment  to -ex 

The  Financial  Times,,yZtreaI  ZZ'.  ^  though  d.s-asicrul  at  fi 

1. _ r  , _ , _  ^  .loiiirprfi.  n  '  pni  the  uta.xinimn  degree  in  which  the  w-i..:.-  ea..ec;,;n.  c.  i„  : 


list  of  slocks  wliicli  t  have  named.  j  TORONTO  TAPER  GIVES  BOM'S. 

r  have  to  thank  you  for  your  kind  offer  1  continued  prosperity  attending  the 

of  advice,  and  aw.., Dug  your  reply.  l  j  „f  ,hp  pulp  and  paper  industry  In 

.  'C.anada,  despite  the  difficulties  with  which 

t  our.s  verx  Iruly.  ^  I  eontend.  is  shown  by  the  eon- 

,  -  ‘  » erksliire,  iiiuuance  of  the  bonus  payment  i<y  thGTor- 

.Mniitreal,  .June  ,.  1018.  f.'arfl  cnelcsed  ! p,,,,,  pap,,,-  f.ompany.  which  in  addition  to 

“  -  •  -  -  I  the  regiilai  half  yearly  dividend  of  3  p.c,  has 

SHAREHOLDER?  AND  R AILWA Y.?' *’7? 

13  to  shareholders  of  recdrd  June  32.  the 
i  total  (laynient;;  this  year  will  aggregate  in 
I  .  S.  Rn.ails  Mill  Benefit  OheiV  Federal  1  eii*  j  ji.i . 

fret  I  eases  Because  of  Bessons  Now  j  'I'hc  bonus  payment  was  iiiaugttra,t°d  In 

Being  Eeai-ncH  l.y  the  (iovernntepf.  j  ''0.'’  afl^'^ion 

to  placing  the  stock  on  a  8  p.c.  per  annum 
Spencer,  I  msk  A  Fo.  |  l.asi.s.  declared  a  bonus  of  2  p.c.  for  the 

Measures  vvfiicb  have  becii  taken  'ov  the  half  .tear. 


T)ir  Kflitnr,  I  '  .  ,  7  i  lau  in  iiu  maiho,  s.  (iux  o)*ni»ien i  to ‘r'Xt eiul  kVrfoi  nl  conu  ol. !  I'u  io  ihe  year  10ir,  the  company  had  niaie 

The  Financial  Times, pticc  o  ic  securiDes  held,  but  not  owned.  Uiougli  distHSicfiil  at  first,  ccrtainl.v  appeal- j  c-.cemionally  good  progress,  tn  fact  the  in 
i)p;'r  gir  r  t'Ct  ..r  ■■■...  ,..i  the  Uta.x'immn  degree  in  w  hich  the  wise,  esiiccially  vo  in  the  case  <,f  Kip  rail- !  crca.se  In  earnings  was  such  that  the  direc- 

,e  7  to  submit  for'  vniir  pnnsifiprnfio'n  I  Conditions  of  the  lii.ghe.si  degi-cr  roads,  as  full  re.svoti.sibility  of  managenieiu, '  loi  s  liclieved  they  were  warranted  in  ad-, 

*nft  i-riticisni  M  ninn  nf  in’vocti.iont  fr...  safety  of  Capital  ami  the  greaiesi  ainouiitjis  now  clcarl.'-  up  to  the  Gnvernni-.nt,  andnancing  the  dividend  paxmiem  from  .5  to  8 

"  hicb  as  it  annears  to  me  xvill  if  onncioi  I  Pff'fi’  nm.'’  be  combined,  vvill  tie  found  in;.'’iiy  failure  to  obtain  rc.sults  lie,,  xvllh;  P.c.  for  the  quarie-  «nded  .tunc  30,  1013.  The 
cntix-  foiir,t«,o,i  'i«  '  „  .*  I  "'®  ado|)tion  of  a  policy  wiiich  may  tic  sum-  the  Director-General  of  the  Kaili-oads.  anriioullook  had  changed  eonslderablv  Tie'orr  ttia 

.  mSdeiiZ  Zar77  .h7sT7hi'7.  'Z'n' i  "“*‘■“‘7'  .  '  ®0''not  be  laid  to  aniagoni.sm  on  the  part  oflend  of  that  year,  and  for  Ihe  quarter  ended 

i  c  oiuaiiied  from  anv  form  of  fivp/t  inx-olf  I  Strict  limifntioTi  of  purchases  to  private  inierests.  The  rnilroad  Industry  Itecember  .31.  1013,  the  dishunsenient  to 

■'c-ii  I  iiavp  assnmad  a«  ih  h  i  r  in ' ,  Of  seciiritirs  selected  in  advance,  s-eenis,  as  a  inntler  of  fact,  to  l,e  engaging !  shareholders  was  marie  on  a  6  p.c.  basis, 

I  heme  Ihe  follf^nr  enncliisin77  wPiph  t'  "'®  "R'’'  P®-®'  history,  a  large  pari  of  the  atienrioii  of  .Secreia r;.  |  instead  of  8  p.c.  and  for  Die  quarter  ended 

•  1  d  IS  statements  of  pstabliahprf  fopt-  '  j  0®*^'  fRf  as  these  .McAdoo.  'U'ilhin  Ihe  last  few  weeks  he|.liino  30,  '014.  ihe  dividend  w^as  passed  cii- 

'  .  ’.  I  ■  I  latter  can  he  ascertained  and  estimated,  of  has  authorized  the  roads  to  make  (ilans  forlDrely  until  .Inly  1018.  w  lien  a  dividend  of  2 

I  lai  all  .securities  fluctuate  in  pr.-eeja  phrehase  price  sufficiently  high  lo  war-  spending  this  yenr  nearly  Sl.ooo.qoii.ooo  on  '  p.c.  was  declared  for  the  fir.st  six  months  of 
i.iiie  to  time  rising  ami  falling  in  ac-irant  Ihe  e\-nectaDon  of  its  recurrence  and  additions  to  pruiierty  and  ^quipiuen:  urgeni.  ihe  ycer.  and  3  n.c.  for  the  last  six  months 


Notre  Dame  Hospital 


LHEF  FI 


1918 


HONORARY  COMMITTEE  , 

>  includes: 

His  Excellency,  the  Lleutenant-Govemor  of  the  Province  of  Quebec 
His  Grace  the  Archbishop  of  Montreal 
Sir  Lomer  Gouin  Lord  Shaughnessy 

His  Honor  the  Mayor  of  Montreal. 


Str  -Horae*  Aiehambault 
Honorable  R,  Dandurand 
Sir  Frederick  xviUtaiua-TayloT 
Honorable  J.  M.  XYllaoB 


Honora.ble  James  J.  Guerin.  M  P, 

M.  J.  O.  Oravel 

>r  J.  A.  VatUancourt 

Sir  Alexandre  Lac'oate 

Sir  H.  Liaporte 


Honorable  F.  Li.  Betque 

.?tr  Rodolphe  Forget 

Honorable  J.  h.  'Perron 

M.  E.  P  Dachapelle.  Tll.P 

M.  L.  Pe  r.A'lblnlere  Harwood.  M-D. 


ORGANIZATION  COMMITTEE 

Includes: 

President — Rene  T.  Lederc.  Secretary-Treasurer — L.  Arthur  Lcssard,  I'l  D 

,  Headquarters:  160  ST.  JAMES  STREET.  'Phone  3Iain  3348. 

An  Appeal  to  the  Citizens  of  Montreal 

"Give  to  him  that  esketh  thee:  and  from  him  that  would 

....  rr  tA.  t  t  A.A.  tA  A.  A  At.  A  .  .  .  '  borTOW  of  tbec.  turn  not  thou  away" — 8t.  Matthew, 

^ottne-Banitr  HMpltal,  one  of  the  oldest  and  the  most  poorly  endowed  )f  all  tho  Montreal  HogpHaK  finds  Itself  to-dav  forced  to  appeal  to  the 
eitlzons  of  MontreaL^or  help. 

Th*  funds  nslially  secured  thrnuirh  annual  eollee.tlons  and  priTate  dnnatious  which  were,  heretofore,  sufficient  for  Its  roatntenance,  are  to. 
day.  owing  to  the  eTer-lnereasing  cosi  of  IMuk,  entirely  inadequate  to  meet  the  demands  matte  npou  it  hr  the  sick  and  needs  of  an  cTer-Increasliin 
population. 

We  iwaltie  that  dnring  the  ;»aat  few  months  yon  hare  been  appealed  to.  manr  times,  for  hinds. 

Ton  hare  irlren  to  humanity  for  binding  up  the  wonnhs  of  war  in  a  larlshtn'g  of.  liberality  and  stood  will,  such  as  this  conntrr  has  newsr  wit- 

pessed  Itefore. 

We  know,  howerer,  that  you  will  do  as  mnch  to  relieve  the  sufferings  and  wonts  of  onr  sick  and  needy  at  home. 

We  ask  yon  all,  regardless  of  sect  or  political  creed,  to  give  fiwly  and  generously,  according  to  yonr  means,  so  that  the  >*otre.1)anie  Hospi. 

tal  may  continue  ns  In  ihe  past  to  minister  to  the  wants  of  the  many  old.  care-worn.  pale,  drooping  and  eroaeisled  crentnw‘s.  who  Implore  for  assist, 

anec,  and  to  allay  their  sufferings,  dress  their  wounds,  relieve  their  distress  and  clear  their  gloom. 

Every  cent  of  every  dollar  received  for  the  N'otrt'-Bame  Hospital,  will  he  spent  for  the  relief  of  these  sick  and  needy. 

All  snhscriptions  should  he  addressed  to:  The  Relief  Fund  Tommittee  of  Notre-Damo  Hospital.  IdO  SI.  James  Street.  Montreal. 

THE  REEIFF  FFITW  rO.MMTTTEE. 


P.  Lyall  &  Sons  Construction 
Company,  Limited 


DIRECTORS 

WILLIAM  LYALL 
President  and  Managing  Director 
TRAILL  OMAN  LYALL 
Vice-President  and  Treasurer 


■J  N.  GREENSHIELDS.  K.C, 
H.  W,  BEAUCLERK 


JOHN  McKERGCW 
HUGH  MACKAY 


PROFIT  AND  LOST  ACCOUNT 

As  at  March  31st,  It  18 

Earnings: — 

.After  deducting  Rent,  Insurance, 

Taxp.s,  General  Expenses,  etc.  . B  ...  777. ,  ,  . 

Appropriated  as  follows; — 

Bond  Interest  to  end  of  Fiscal  'Year  ....  $fi3.26'l.on 

Preferred  Dividend  to  end  of  Fiscal  Year.  91,000.00 

Corntnon  Dividends- 

Ko.  1  .  .$.35,000.00 

No.  2  ...  . . .  35,000.00 


Appropriation  for  Finking  Fund  Bond  Re¬ 
demption 

Securities  Depreciation 

Amortizstion  of  Munition  Plant  and  Kquip- 
ment . .  . .  . 


70.000.00 

47.4no.00 

163.030.47 
R94, 638.^1 


Amount  at  Credit  of  Profit  and  Loss,  x-car  ending  March 
31st.  1P17  1, 


Audited  and  verified.  — 

WRIGHT  i  KINGAN, 

Per  Gordon  B.  Kingan.  C.A., 

Auditorr. 


Financial  Statement 

A«  at  March  31st.  1!»1S 

ASSETS 


Plant;  Montreal,  Ottawa  and  Toronto  ...  .*337,009.31 

Buildings,  Montreal  148.252.74 

Real  Estate,  Montreal  and  Winnipeg  .  732,808.92 

.  . J  ^  218 

Patents,  Rights.  Goodwill,  etc  . • .  1.783', 

Securities  1  122 

Cash  on  Hand.  Bank.  Head  Office  and  Branches  111,180.17 
Open  Accounts  Receivable  808,80.1.50 

Stock  on  Hand  and  Works  in  Progress  ,  168,444.80 

Miscellaneous  Assets  . .  .  ,  .  '  t-7 


LIABILITIES 


Capital  Stock:— 

7''t  Cumulative  Preferred,  authorized  15,000 

Shares  of  $100.00  each .  $1,500,000  00 

Issued  .  ; 

Common:-  ... 

Authorized  17.500  Shares  of  $100  each  1,750.000.00 

Issued 

Six  Per  Cent.  First  Mortgage:-- 

Twenty  A' car  Gold  Bonds,  .Authorized  and 

Issued  1,250.000.00 

Less  Bonds  retired  .  211.400.00 


Open  Accounts  Payable  . 

Accrued  Wages  to  end  of  P'iscai  A’ ear 
Sub-ContracLors'  Balances  and  Draw  backs 


288,266.0.1 

62,722.50 

•244,180.81 


Contingent  Suspense  Account 
.Accrued  Interest  on  Bonds  to  end  of  Fiscal  A  ear 
.Accrued  Dividends  Preferred  Slock  lo  end  of  Fistal  A' ear. 
^Appropriation  for  Sinking  Fund  Bond  Redemption 

■ftarninf.'i  as  per  Profit  arid  Loss  Statement  1,191,052.87 


,300.000.00 


,o;j5,r,on.on 


595.169..3  4 
26S,3:i0..59 
IO..'186.fiO 
I  5,  I 

21  MOO.  00 


Bond  Interest  $6;3.264.0f> 

F’roferred  Dividends  .  dl.ooO.OO 

Common  Dixddends;— 

No.  1  .  $35,000.00 

No.  2 .  35.000.00 

- - -  70,000.00 

Appropriation  for  Sinking  Fund  47,400.0o 

Securities  Depreciation  163,030.47 

Amortization  of  .Atunitions  Plant  891,638.0  i 


Amount  at  Credit  Profit  and  Loss.  March  31. 
1917  .  . 


1  .,329,dG2.4? 
161.750.39 
204,102.60 


- -  365,852.99 

$5,554,905.58 

Audited  and  found  in  accordance  w-jt-h  the  books  and  vouchers  of  ilip 
Company,  The  Storks  in  Trade  hax-e  been  inventoried,  and  certified  io.  ii.' 
the  proper  officers.  A\'e  have  examined  the  Stocks  and  Securitie.s.  .All  our 
requirements  as  Auditors  have  been  complied  with. 

AA  RIGHT  &  KINGAN. 

A  uditor:, 

DIRECTORS'  REPORT  TO  THE 
SHAREHOLDERS 

Montreal,  May  ISth,  l?j? 

Gentlemen; — 

Your  Directors  berewdth  submit  Balance  Sheet  of  the  Company  as  upon 
the  3lBt  day  of  March,  1918,  certified  to  by  Messrs.  Wright  &  Kingan, 
Auditors. 

Gross  Earnings,  as  will  be  noted,  were  $1,491,082.87,  from  which  was 
deducted  the  following; — Bond  Redemption  $63,264.00.  Preferred  Dividends 
$91,000.00,  Common  Dividends  $70,000.00,  Appropriation  for  Sinking  Fund 
Bond  Redemption  $47,400.00.  Securities  Depreciation  $163,030.47.  and  the 
sum  of  $894,638.01.  rompletel.v  amortizing  the  Munition  Plant  and  Equip¬ 
ment.  leaving  a  surplus  of  $161,750.39,  to  be  added  to  the  balance  at  the 
credit  of  “Profit  and  Loss.”  making  a  total  surplus  of  $365,852.99. 

Owing  to  causes  beyond  our  control,  the  time  required  to  amortize  th® 
Munition  Plant  exceeded  our  original  expectations,  but  we  are  now  pleased  'o 
report  that  this  has  been  accomplished. 

Dealing  with  the  financial  position  of  the  Company,  attention  is  particu¬ 
larly  drawn  that  despite  the  increased  volume  of  business  handled,  the  current 
Accounts  Payable  and  Sub-Contractors'  Balances,  bax-e  been  substantiall.v 
reduced,  with  the  entire  elimination  of  Bank  Loans  tyid  Trade  Paper. 

An  amount  has  been  appropriated  for  Depreciation  of  Securities.  Tb» 
value  of  theae  Securities,  prior  to  the  commencement  of  the  War,  had  every 
prospect  of  being  maintained,  but  the  prolongation  of  the  War,  hax-ing  reduced 
their  value,  provision  has  been  made  accordingly. 

Your  Directors  are  pleased  to  report  that  the  Construction  and  Munition 
business  on  hand  will  keep  your  Plants  operating  at  full  capacity  for  som® 
time. 

The  Board  has  pleasure  in  reporting  that  the  general  efficiency  of  th® 
Organization  and  Staff  has  been  maintained,  which,  in  a  large  mea.sure.  is 
responsible  for  the  successful  results  shown. 

Submitted  on  behalf  of  the  Directors, 

WILLIAM  LYALL. 

President. 


'I 


i 


/ 
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CURRENT  PRICES  AND  SALES; 


There  Are  Different  Kinds  of 
Executors 


Toronto  Trading 


Personal  executors  die  —  often  in  the  midst  of  adminis¬ 
tering  an  estate.  That  means  trouble,  delay  and  almost 
certain  loes.  The  Trust  Company  is  perpetual.  If  one 
of  Itfl  officials  dies,  the  others  continue  his  work  without 
an  hour’s  Interruption.  A  Trust  Company’s  work  la 
organized  and  systematic,  and,  having  more  at  stake  than 
an  individual,  Is  more  careful. 

IPPOKT  THIS  COHPAJfT  TOUB  EXECUTOE, 


I  lor  further  details  of  capitalization,  dividends,  par  value,  interest  payments  and  price  records,  see  opposite  page.) 


Amos-HoMen. .  . . 

Barcelona . . 

Brazilian . 

Can.  Bread  .  . . 
Can.  Cement .  . . , 
do  pfd .  .  .  . 

Can.  S.S  . 

do  pfd 
Can.  Con.  Elect. 
I>om.  Steel  Corp. 
Mackny 
do  pfd 
Kuseel  Motors  .  , 


Montreal  Trust  Company 


Amrs-Holdcn . 

do  pfd . 

Asbestos  Corporation 

do  pfd . 

Bell  Telephone  . 

Brazilian  T.  L,  &  P.  , 

Brompton . 

B.  C.  Fishing . 

Can.  Car  A  Foundry. 

do  pfd  . 

Canada  Cement  Co. . 

do  pfd . 

Can  Con.  Felt  . 


Sir  Herh.rt  S.  Bolt,  PreBldent 


11  Place  d*.4rmes  Square 


BANKS— 

nomiriop 
Imperial  . 

C  ommerce  .  .  . 

Boxns  - 

ar  Loan.  1 9C5 
War  U'uh.  19:U 
!»'•  l.oin,  1937 

MINK?* 

Nipiesinif  . 

I  >omt* ,  . 


THE  EASTERN  TRUST  CO 


40200 

14200 

59.100 


Can.  Con.  KiiMier 
Can.  Converters .  . 
Can.  Cottons . 


C  APITAL  &  BESERTE 
ESTATES  &  TRUSTS 


152  j  Can.  Foimdries  A  Forgings. 

:  do  pfd . 

102  Can.  Gen.  Electric . 

oS  I  Can.  Locomotive . 

SvC'-c  do  pfd . 

147  f\  F.  R . 

30J/,  Can.  Steamship  Line, . 

39  do  Voting  Trust .... 

71}  do  pfd . 

. I  C  arri.sge  Factories . 

6*',' 2'  Civic  Power. . . 

25  ]  Con.  Mining  A  .^melting. . . . 

.  Detroit  I'nited  Kv . 

. I  Dominion  Bridge . 

23*41  Dominion  Canuers . 

^  do  pfd  . 

.  Dominion  Co.ai . 

94’4  do  pfd . 

27  Dominion  Glass,  common .. . 
53  Dominion  Steel  Corporation 
SS  I  Dominion  Iron  &  .Steel,  pfd. , 

Dominion  Textile . 

lOO  j  do  pfd . 

j  Howard  .Smith . . 

Tj  ;  do  pfd . . 

27  ;  Intercolonial  Coal . 

Illinois  Traction . 

SO  do  pfd . 

Lake  of  the  Woods  Milling.  . 

152  j  Laurent  ide . 

50  Laurentide  Power . 

d'  !  Lyall  Constniction  Co . 

13''i'  Macdonald  Co . 

'45^  Mackay  Co . 

t>t*s  do  pfd . 

91  Maple  Leaf  Milling . 

y2*4  do  pfd . 

50  Montreal  Cottons  Co . 

74  Montreal  Power 

l-'O  .Montreal  Telecratih  .  . 

150  Montreal  Tramwavs . 

66  N.  S  Steel  ...  . 

lOO  do  pfi . 

I'lo  Opilvie  .Milling . 

do  pfd . 

22}'i  Ontario  Steel  Products  . 

70  1  Ottawa  L.  H.  &  P.  Co . 

.1  Paton  Mfg  . 

65  Penmans  Ltd . 

Sl^gi  do  pfd . 

,  .  .  . '  Price  Bros . 

15  j  Quebec  Ry . 

II7I4  Riordon  P  A  P.  Co . 

'».>  do  pfd  . 

107  '  Shawimgan  . 

5  d  Rights . 

fill  I  Sherwin-Williams  . 

9(1  I  do  pfd . 

IS  Spanish  River . 

50  do  pfd  .  .  . 

.Vl>4  Steel  of  Canada  . 

do  pfd  . 

.51)  St.  Lawrence  Flour . 

SO  d.)  pfd . 

(50  !  Toronto  Ry  . 

Tooke  Bros  . 

do  pfd . 

O’!  Train.  Power  . 

Tucketts  Tohaceo . 

do  pfd . 

0,".  Twin  City . 

•}]  Wahasso  Cottons . 

.ill  Wayngamack . 

innipeg  Ry  . 

Windsor  Hotel 

5T'i  ^^ouds.^l^g  >m3r;-"ood= 


TORONTO  QUOTATIONS 


RESIDENT  DIRECTORS 


Am  'NTinfi’d.  p<*m 
.4mcs  Holden,  com 


D.  Lome  McGlbbon 
Mark  Workman 


r.  N.  Beard  more 
Jaa.  Carruthers 


MONTRE.4L 


189  ST.  JAMES  STREET 


(  an.  (  envMiT .  com 
('an.  St  Lincrt.  com 
do  pfrl 
('an  Cion.  Klcctric. 
Can.  Loco.,  t-om 
do  pfd 
Uily  Ptiry.  com 
do  pfd 
•  'onugait  ,  .  . 

Uous.  Smelten* 
Conaumere'  (iai* 

I  lonu’  .  . 

T'orn.  »  anneis 
do  pfd 
T>onv  S’lPt  1  {  orp 
l>L’lufh'‘’^ijperior 


Cablaai  "BURPORT' 


BURNETT,  PORTEOUS  &  CO 

MEMBERS  MONTREAL  STOCK  EXCHANGE 
STOCK  AND  BOND  BROKERS 


rriTi 

|>f<l 


Monarch. 


eaaa 

0380 


61  ST  FRANCOIS  XAVIER  STREET 


com 


1  < )  Nipibsing  .'  iln«b 


com 


PenTTar.p.  oa'iD 
Pi>Trol4Mm 
I 'Off  Kteo  E.;  .  <*om 
T>rov  f’apcr,  cum 
i,fuoM4  \...  H  .V  V  . 
■•oni 

t’lusM  11  M  ( ■  ,  com 
d>*  pfd 
SaiN  MaMo; 

do  pfd 
Spcnibh  Kurr.  com 
S'and  ‘  hem.  pfd 
Su^el  id  (  ar.  com 
<lo  pfd 
1'ook‘‘  Srns  .  t'om 


VICTORY  BONDS 


Purchased  or  Sold 


McDOUGALL  &  COWANS 


Member,  of  (he  Montreal  Sliirl,  CirliaiiK 

STOCK  BROKERS  " 

MONTREAL 

IHrerl  Prhale  \%lrr  (o  all  llraiirhoA  and  New  York 


OTTAITA 

grKBKf 

kiAIAKAX 


com 


\Viniiipek 

na  Ilk' 
1  lominic.ri 
Iripi  riaJ 
\oN  a  Soot  is 
•  h?:»>v.i 

Uo:ci 


Cl  Bonds  Suitable  for  Trust  Funds. 

For  Deposit  with  Ihe  Canadian  (lovernmcnt.  ^ 

For  Permanent  investment. 

tfl  Canadian  Securities  of  .all  kinds  Buiitflit,  Sold  and  Appraised. 

1 1  Correspondence  solicited. 

W.  1RAHAM  BROWNE  &  CO. 

DE.4LKR  IN  BOND.S  -  .ST.  .I.4MS;.S  ST.,  .MONTREAL 

<  ablo  Address-  “(-K  iSIRIin  NK/* 

fndoA:  Mebfps;  Inlon:  A  K  (  .  .»i!i  Idiffon:  Fifth  MontRomery. 


CAWTHRA  MULOCK  &  COMPANY 


BANKERS  .\M)  BROKERS 

12  King  St.  L..  Toronto.  I  liiiadii  37  .tames  .s(.  s.,  Hamilton.  Canada 


BANKS 


Briti.sh  North  .^iiicriia 

v.'onimor<.c . . 

Dominion . 

Hamilton  . 

Hochola  2a . 

1  mncriiil . 

Morriianf  ? . . 

Molson's . . 

Montrra! . . 

.N'ationalo  . 

Nova  Scot :a  . 

( >'  t  awa . 

Roy.il . 

I'nion . 


.Mrnib'T  Montre.-il  Slorl.  Kichaiixe 


MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

Telephone  M.  1144.  114',  82  ST.  FIJANt OLS  .XAVIER  STREET 


BONDS 


BURNETT  &  CO 


.Ames.-Hoi<ipn . 

Asi'fsto.  Corporation 
Boll  'I'elepiioii ' 
t  an.  <Jon.  K',]l)!)cr.  .  . 

Canada  Car  . 

f’aiiada  Cotton.* . 

(  a  ada  t  'f-inent  .... 
( '.an.  Locomot  i  ve  .  .  , . 

(  cd.ar  Hapids  . 

Ltoininion  <  Otton  ... 

DoniiDion  (,oal . 

I  )oniinii}n  1  'oii . 

Dominion  I  exti'.e  . 


12  St.  SnrrnmenI  Street 


Members  Montreal  Stock  Exchange 


com 


We  execute  order,  in  LO.-A.N  nod  olJier  Btl.ND? 


com 


.M  B  VOHh  (  (  KB. 

latlons  (ompilM  by  F.  <  RjnJnIpb 


■Hj  A-  Foundry,  f>' 
U'  f  .  roni 
ttiKhousR 
furne,  pld 
n  Hal!  Hftrtng 
t*  I'iow .  pfd 
•r'‘  <  pfd 


Mining  Quotations 


Dom.Qio:)  Vv  a:  Loan  . 
do  \m  . 

do  K-'S:. 

Lake  of  thp  Wooda  Mdling 

Lauren  ide . 

Lvall  ( 'onsinjotion . 

Montreal  Power  . 

Montreal  'rrMniwa>« . 

Montreal  Tram.  Debs . 

National  Breweries  . 

N*.  S.  Ste#*l  . 

Ogilvie  Miliinz  . 

<lf»  .^er:e8  B  .  .  .  . . 

d*'  .^cncfi  ( ■  ,  ..... 

Ponman.*.  . 

Hi-ns . 

Qtipbec  Fly  . 

fuel  of  Canada . 

ayacainack  .  . 

aUasso  ( 'otton  .  .  . 

\\  innipee  H  v ,  . . 


0(»  oti  (it  No-^hern 
94  ifarKra  r^t 
K'-rr  Lak** 
r>,*)  ‘Pi  l.-a 

;90  DM  M<’K;n!«‘y*f^arr 


li'i  D'l  2  '  GO  I’p^urs'tn  I.ak# 

«■<  HO  72  4(0  of  a 

(16  00  ja.>  OH  T<»mixkamtnk: 


I  \  Pg.p  a-  r 
I  (Ikhn.  V  A.  1>. 
t  T’.>*};le>tf<  Motors 


(.olf 
ogn  Infe 
’R  Bank 
iR  (  oal. 


Kirkland  l^ake 
Mclntv’^e 

NewTa*. 

Pore,  t'rown 
Pore  Tirtdtle 
Porr.  Imperial 
Porr  Vjpond 
Prearon  !\r> 


Norfolk  & 

Nor*h4*fn  Panfir 
P^'r.rayl  -  ania  Bail 
Pittgburgh  ('oal 
Presaed  S»#h  !  <  a- 
Ray  f'on.  (  c.ppf»r 
Readin* 

Hepubito  Iron  A.-  Steel 
Southerr  Pa‘‘iiir 
Southern  Hailroad 
Southern  Haitmad  pr 
Studebaker 
Union  Farifie 

U.  S.  Rubber . 

tr.  S  Steel  . 


Tneaire.  oorr 
."  (  arpr  t  com 

''to  Pa;  fv  f/„ 

1  Q  5>  1024 

Aae’jranre 

(  kG  rio  jr,  rom 


Am.  "-far 
Amer  (  Kfi 

Am-r.  (  a.'  A  Foundr: 
.Amer,  LcromriTixe 
Amor.  Smelt  ire 
Amor.  Su?a- 
Arner  Tel.  A*  Tei 
Anaconda 
Atchison 
BaMwtn  Loco 
BaUtmor^^  (''hic 
Be*hleherr  Sieol  ••B" 
Brookc-m  Ran'o  T-an 
CU^Catt-Tadific 
Ca^tral  Leaibar . 


spwisH  PFiL  \rTnT. 

autivi.t  lievelopt^'i  in  SpaniPh  Riv#»r 
pfd  on  the  irarke'  on  Friday  morning,  th? 
Btorls  coming  ouiaround  56. 


Thomoson-F  riar 
Wust  1  >r»rje  <  on! 
V.’a.'-apiW^ 
Shru!Ba'’her 
Boa’.on  Creek 
Lake  Shore. , . . 


Mexican*  fpv  J  “ 
Mert:antile  Manna. 


.■>8*}  aH'H  I  Union  Telefraph 

106’\  10234  iyf>*4  J  ^ esrnghouae  Mfg  . 


941  2 

S.5' 

77t's 

50 

91 

SO 

62I4 

60 

••32’ 

23 

. 

6.7 

75^ 

6«>2' 

26 

25'  1 

’iiir 

80  f 

SO 

i91- 

^totk^ 

Saturday 

Monday  Tue-iday 

1 

j  Wednesday 

Thursday 

1  Friday  ;  Sales 

High  Low 

■  ■ 

High  1  Low  j 

High  Low  High  '  Low 

^  High 

Low 

1'  High  j  Low 

Asketjl  Bid  i 

‘  1 

48  '  48 

j  .Abitibi  P.  *  P.  Co . 

;  ! 

. ! . ' . 

1  ..  .1  .  .  ' . 1 

1  1 

•  •  •  •  . 

1  do  pfd . 

.  1  ; 

! . 1 

' . ! . . . 

Financial  Information  is  our  Product 


When  in  doubt,  Ask  the  Editor 


I’!^OFKSSU)N  AF  CA  fMlS 


McG'ibtiM,  Cpsgrain,  Mitcbeil  k  Cisgriia 

MrrCHFXL,  CAS^ACvT  McDOUOALU 
rBFEIiMAN,  STAIRH  A  rASGBAPr 
Victor  E.  MltchfU.  K.C.  A.  t  h^af^CMyraln.B^^. 
E^l  M  John  J.  Cr^lroan. 

Gilbert  S.  SMir*.  P»#»rr^  F.  ('aAoraui. 

ADVOCATES.  BABRISTFRS,  ETC 
FojtkI  Tnuf  HuUdiPo,  107  St.  *iimt  Strwt. 
Boll  Tol  M  8069.  MONTREAIa 


I  DIVIOKND  NOTICKS. 

ICinalian  Car  Hi  Mn 


:U.S.  COMMISSION 
RAISES  NEWSPRINT 
PRICE  TO  $62.i 


UUlilfJUliJj  klllllLMW)  niMllhl  UWI  ;  - - - 

. . ’.’t-i  PRICE  TO  $62.00 

' of  Itivrp  huH  One-lialf  PerCeTit. |  _  —  j 

npon  IliP  aw  riiH  rlividends  on  ;  Pprjision  Wa's  Ra«pd  on  Oho  F,%nHpnrp 
,,rofov.NKP  Mork  of  fhr  SnhoniHrrf^Vhirh  SlurvPil  a 


C.  H.  CAKAN,  K.C. 

BARRISTFR  AND  nOEH.ITm*! 
TranipnffaU^.n 

MONTBEAK 


England  the  Land 
Of  the  Citizen, 

Says  Bache  Review 

Thp  Parh«>  n*".  jp'.v,  ,\«".v  York,  baa  thf  fol 
Ifiwing  ••f>ttini''nt  on  t,h<'  finaiT  ial  ao'l 

■  l  onoini'-  rffort  of  «n  ai  Hrjtaiii: 

“fjoH  phltim''nt.-.  from  ITm'Iano  to  iho 
'■ounfy  thn  firpt  >n  voiumn  for  over  a 
year  —  were  lestimrd  fbip  n-onu  through  th° 
‘  I .T.Ofif'.oari  pent  by  tho  Rank  of  Enplaud  m 
*hf'  rerlninl  Rpporvo  Rank  Tbif.  ahlpmeilt 
I  airm  from  '  nnaila  and  m  pvirjrntlv  from  tho 
Rank  of  fatirland  p  rrarrw'  at  fitto'.^a  (t  is, 
however,  (inlv  a  part  payment  of  thn  halaine 


•irss]^t3sm:s 


C.  H.  rAB4N.  R.»  . 

C.  B.  r  AH4N.  Jr. 


EUlOTT,  DAVIC  6  KAILHIOT 

AdTOcafes,  Harrl.^tern  »t«i  Sollrit'>r«. 

C^)Ipmifleio^of^  for  %U  ♦hr  Prnvinco)^  an  I 
KVwfruD'iNnd.  anH  for  tho  n' 

MajiS6cbu3rtt«o  an-l  Nf?w  Vo»‘W 
fara'Ja  l  lfp  BiiiMlnff,  1^9  .|!irri**«  4*. 

Benr>-  J.  Ellinu.  K  C..  1.  A  navid.  K  O. 

AdoVbP  Majlo'Ot,  Srpfrif*d  B*i^h 

l^uia  r.  (.’rf'praij,  K.C.,  A&mpo.  ('ojn«''’. 


Resepiv’oH  Bturooui 

Rp.varrhr^  by  SpwHJalIsfs  Arraiix":!. 

Rpporfa  and  Infcrmati  on  on  Induatria'  r-*. 

mmt.  Eaff-nf  and  TracJo-Mark  Mattors. 

Rerrnt  lp:*hni'’al  Lit'Tatiiro.  Scuntili.! 

HANBURY  A.  BUDDEN  TiO.  i  p.  w;r, 

713  DKI  MMOMk  HI.Di;.,  MDNTRE.%1. 


MILTON  MERSEY  CO.,  Limited 

Montreal,  Winnipeg,  New  York  \ 
Induittrial  (  honiists  Mining  Knginerrs 
lUilizatinn  of  Waste  Products 
k4  St.  Antoine  Street 

Montreal  Main  S7lk  | 

CONSULTINfi  EiXGINKEH 


*  Address:  “EnRinper,  Mnntr'ii" 
West.  IJnitpn  ( •  jd‘j 


:  ,  r  A  y  r'  fo..— ^  . .  - .  .  ,  . - - 

ItrpfoVf'iK'P  slock  of  thf'  l>intp3Tty  PApi  I.  t  -  U  .j  ctnli.  t'erlcral  RpRorvo  Rank  Tbif.  ahlpmcilt 

•'  1 1,00,1  -Irci.-ivH  pa v;, Mo  on  .fnlv  lofb.  SnhtmHfd  Which  ..IurmH  ,,,,,, 

.  i:HX.  lo  sl.afoli-.lflois  of  record  at  thoj  slanlial  Advance  in  fho  (ost  of  \  to  Rank  or  KpKian-t  s  mar., a,  <<no^y»  M  •=. 

|closo  of  hiisiRo.a;  .IIIRO  ir,th.  1918.  The;  duction,  W'hich  W'as  Further 

fr.oR.sfri  l>oo]-,,s  of  ihe  <  ompany  willj  n,ei,ted  by  the  Recent  W'  airofi  Ad-  Raok  of  England  a  depor-it  mnde  last  year 

not  1)0  ,  lopofi.  I  ;„b4„,p„i'o»  Manv  Alilk.  v-hen  R.  ttifh  banker?  paid  off  notes  on 

:  ml,..,rH,ol,lo,5  will  confor  a  favour  fi*  ..bich  fVv  bonoima  ,n  this  .onn.rv,  to  ,hn 

upon  Iho  mronagenieot  by  advismgj  ,:,.,„mUs,<.n  of  t.ho  i  •  rtmro  ha'  brr.p  aom»  dlscua.ion  in  thn 

1 7  ho  Rr,yp|  Trust  (T)nipa.ny.  MontreaJ.  rb  -  a  dscieiuu  during  oapof.^.  but  no  Offb  lal  ronfirniatJon.  to  the 

.  ITransfer  Affonts  for  the  Rtook.  of  anyl^“  ‘  . .  4j  the  p'-ire  01  t.bat  the  British  Oovernrccnt  had 

~  ichancre  in  p,ddve.ss.  ™rim  at  $6^?^  -on,  ar,d%ow  that  as-  Mimed  o.  nr  to  the  the  task  of 

|ne.vsp  nil  ,0  f  Amfnrcan  autti  RnanolPB  the  -Miles,  and  that  hereafter  she 

[!’  f!'.-  ftrdor  of  fhe  Pioarfl,  :  i  v.r.irMiBfionei  Prin  «oitld  finance  he,  own  ear  purchases  It 


jiigtnipnl  at  ATan.v  Afills. 


1  :.,iiniTlieSl{>n  of  thr 


F.  A.  .SKELTON. 
\'icr-F,'oe,if)pii(  find  Troasurer. 


Canadian  Crocker-WheelerCo. 


I  MHn»F>n  NOTtIF. 

The  directors  of  The  '"anadian  c'rocker- 
Vheele,  foTiipanv.  I.lmited,  have  declared  a 
(1ne  and  Thi'er-ipiai  te,  s  per  cent.  (Ii'.fc) 
dividend  on  the  prefeiTed  stock  of  the  t-'oni- 
I'anv  for  the  fhiee  monihs  ending  ,f„ne  noth. 


i.,n,ics  -t  is  likely  r:^Mm::mdTimr\,rnn;H:h'’ba';,^i"s  a.  i 

I  gie  a,  tiitiiWH  ■w  ill  sh  1  y  <  ,rl„pjcir,e  ihe  sembled  an  amount  during  the  past  veat-i 

Canada.  RrcMou.;;  to  ib,s  '1''; ^ varying  in  the  t'Tom  !ti  to  , 

e  in  the  t.ni'ed  .States  was  .tT'  a  on.  jef'O  fif'd, nno  a*  Ottawa,  part  of  whi-  h  =he  has 
in  t  anada  .^.T  a  ton.  ind  w  i  e  -  imported  fren>  Son'b  Afrb  a  bv  wav  of  ti-.e ! 


for  Canada.  I'rcMou.s  ro  u",-  . . . . 

I  price  in  the  t.  ni'ed  S'a.tes  was  .Sb"  a  'on. 
and  in  fanada  ir,7  a  'on.  and  while  It  i? 


ipre.siimed  th;,t  the  .smallest  increase  to  be  pg^j^ir  ceam,' 
I  announced  in  Canada  will  be  a  ton. 

there  is  a  po''atbility  tli.it  11, e  nrw  I  .m  comfoitn i,le  p, 
price  will  be  adopted  a"  ibe  sOindHi'l  for  ,f,r.  ,|.pp 

the  North  Ainevican  Con'ineii',  ns  'lie  dc-  m 


"At  anv  rate  the  operation  Indicatea  3] 
comfoitn l,le  position  r,f  the  Rank  of  Eng'and 
under  ihe  Iremendoi's  financial  s'rr.sp  i-big  ^ 
land's  wise  management  of  the  vast  monev  | 


rdsion  of  the  American  comnii.S3lon€r3  was  piohierp  v.b'''h  brgan  to  confiont  her  in  idi.t’ 
based  on  cost  faetc/rs  affecting  <  attadiar,  as  ■  inerr asingl  •  cnn'limcd,  raiia  for  the  p. 


well  as  American  maniifacturers,  I  most  admiraiion 

Figures  suhmit'ei  to  the  Federal  1  racie  IndmnitnMe  Spirit.  i 

ComniisBlon  during  the  reer  nt  iii'iur.t  show  "And,  in  fact,  l.’ngland'.s  part  in  'he  wai-,  j 

('f1  that  Ih*'*  avrrage  '‘OipJ  of  i>ioniK*t;on  foi  p\pry  ^If*v*'lonn]'^nl  of  it  fta«.  tiroTi  a  tuhi- ■ 

nine  (.-anadiaii  <  f»nif)aniPF  had  t  irfen  nom  yrjijotj.s  niat'if''?=tatiFtTi  of  aide,  riebtroiu^J 
a  ton  in  1hl7  to  in  the  fiist  2^i;:ran+lr  Mfr  t)as 

throp  months  of  th^^  mjrrf  nt  y<^ar.  An  a*!-  j.iprjp  w'.ho'u  ne-t'^niDtjtji),  ^*7  j?  ♦he  f'naliph' 
jufAtniont  wHh  lahoin  had  ro  lif'  made  rmoK  rhnrar<rt,  and  without  propasranda.  rriti- , 
work^  ago  and  tim  Mvr*ra.;f'  fnr  ttm  '  tirront  f-j/rd  ptk!  Mam^'d  v  Iirrnviv  rnoakins  Grr- * 


pariA  MM  nine  Canadian  rornpaniPF  had  tTrieii  nom 

I'tis.  to  stiai-choldcfs  of  lec^iid  June  -)lh,  ^  ^  ,,,iy  in  the  firs' 

r,ts  AR-o  a  dividend^of  Dne^and  Thref.  rear.  An  ad- 


Qnar'ers  iwi  cent  iltj'ri  on  the  cr.rimon 
stock  of  khe  t'ompany  for  the  three  months 
ending  .lime  I’.nih,  IftlS,  to  sharehniders  of 


‘RILEY’  HERN’S  SUMMER 

APPAREL  FOR  CHAUFFEURS 

f  Oiir  Surninrr  Sintra  foi  C'h;:inffpnr5  gr*? 
indiviHupl.  F-^uf  fhkit  i*.  noi  only  their 
ff'Hture”-thev  3K0  fiailoroH  to  insure 
longthy  .servit'.r,  .ind  fo  r ■'’Em in  Htip  Hof'S 
lons^  os  ihf'y  .'tm  of  ^rt  vim. 

The  material'' in  which  thR  V'?.iic>rj5  rnodels  ere 
inede  WTTP  r.rircfcri  nob  only  hr,  nunn  hhey  were 
stylish,  hill  I>crRi).;p  of  thc’if  wearing  qualifies. 
Add  lo  fhih  our  ct.^nclaicl  of  triiloring.  and  it 
rnean.s  that  no  buit-,  for  i  liauffrur'.  are  rnoi  p  ser- 
vieeahle  than  thc,,;p  hearing  our  lahd. 

TOURISTS^  BUSTERS  nt  $3  lo  $18. 

C.houffevr' St  Dtitfcr.s  all  .lia,lt  t'  >  match  the  car : 
fancy  trimmed  'c,l|.-^i  ainl  '  ull''..  (  ap  tc,  inalch- 

Booklet  on  ChcMffeur' s;  aj  j-arcl  upon  request 


^"'ri  on  the  rrmmon  1  ff  the  enrn  nt  year.  An  a<i- 

for  the  three  months  |  J'b''’""''"*  w-Rh  labon.  had 


would  .‘-how 


record  lunc  ’ntli  ni8  . .  man  Influence  could  rioisonouslv  difu-c  lying 

The  sto.-k  hooks  will  he  closed  from  the  I  t'Vm  with  -hat  allowed  for.  .anti  "  's  .stated  misrepresentation.  It  ,„,ekr.y,„cV  hi,„„,  poil 

Tbth  to  Ihc  .Tilh  of  June,  Imti,  da,LS  indn- !  that  t.lic  incrca.se  m  habour  co.sts  lias  hcTn  ,o  have  vrad  recently  paoMst  editors  rric 

!  taken  into  cnnaideral'on  in  fi\lng  ihe  s‘,j  «  isni  of  England  fo,  arrests  In  the  treacber.  , 


Chc-k'-  will  he  mailed  to  shareholders  on 
I.Inne  3!tih,  tills. 

1  By  Oidi  r  of  the  IJo.Trd, 

'  L.  n.  (ilini.SUAW, 

Hecrntary -Treasurer. 

,  .Sc  Cal  liarines.  .Mine  ,oth,  1918. 


DeGASPE  BEAUBiEN  dominion  textile  company 


Consulting  Engineer 

.f  ILOi.Vi.  l.\.sl,.lA.\i;f.  Ill  AbDINU 

yo„i  MONTREAL 


I  taken  into  cnnaideral'on  in  fi\ing  ihe  ?‘’,2  «  isni  of  Fngland  fo,  arrests  in  the  treacher.  j 

In  ton  price,  the  margin  of  profit  for  a  nitll  oim  cicrruan  Bi:in  Fern  plot  in  fi  t  land  Th'sl 
!wl(h  a  low  or  an  average  cost  ,,~M,icfTon  ahiise  of  irrig'and  on  every  or  casion  has  j 
would  iiroimhlv  he  s.atisfaciory.  iiecii  Uic  one  'r.cnuc  hv  which  tliean  dj,s- 

Wlinl  Th<‘  \(fTfenmiil  lllows.  'Mitsed  p"o-F|crn,ans  have  I„  nr.  able  to  ex- j 

...  _ ploit  their  treason  and  cscarie  iniprlsonmen'.  1 

In  accordaiiCB  with  an  agi  <  eini  ii  "When  we  look  ha,  k  now  at  the  early  week 

the  Attorney  trcneral  o  the^  i.b.,  .in  e,  v.ai.  i.-e  marvel  at  the  snirit  .ihicti  all. 

:  Tiianufacfiircrs  of  tlm  I  nited  .staMs  and  -prang  up  in  pcfc  f'll  Kngla.nd  ' 

t'anada,  the  foliowing  pricis  were  fcfc'M  ..|i  x.  a., 'e,  ecs-ar-.  for  h"i  lo  form  a  \oI:.n-| 

!  Koll  news  in  Ic.ss  lliiin  cai  lo's,  r,i.  ;,|.my  and  'o  appral.  as  often  hefore  in 

I  pounds.  _  hi'f  histoi  >.  to  tin'  '  on.wicn'’ c  of  the  coiintr;. 

Uoll  news  in  less  than  car  lots.  1.2-',;.  |'he  appeal  met  wiib  a  magn  ficnct  re.'-ponsc. 
Sheet  news  in  tar  lots. 


‘RILEY’  HERFJ 

Men’s  CJothes  Shop 

132  PEEL  STREET 

(Just  nr>i  t  h  <if  Wi:"  i'-tir  Jlulr!.; 


of  men,  cnli.^iefl  nj'  tbeir  own  tree  will. 

"Mfn  of  a  certain  ciiliurc  ti'id  '  i'u.  i  o"  ■ 
niialil  cH.sii.v  be  con vun  ed  and  i  ;ri.  d  C  .  : 


Hundreds  of  thousands,  millions  of  men  of  '  fhigland  would  !;c  figlicng  bw  be, 


1  NOTH  F  OF  DITn)F.Nl).  ,  .Sheet  news  in  less  than 

II  .\  dividend  of  one  and  fhrce-qtiarter  per  I  Ijuder  the  agreement  tl 
llleent.  ( I  •tyiJ .  on  the  Preferred  Rfoek  of  ineimtU.  are  relroactiLe,  aking  ef  lect  .April,. 
“IliOMI.MO.N  TK-XTII.L:  FOMPANV.  (d.xriT- i  ’  ' 


Bluet  news  in  less  than  ear  lot.s,  ever.v  age  anti  ,  on'diori,  enlisted  of  tbeir'  PtfsttKC'.  her  enijiii 

Under  the  agreement,  the  prires.  f.o.l,  own  free  t.  ill,  .Mario  Rorsa,  of  tlie  Malians. , 


and  l>er  fii'u: 


own'frce  t.-ill,  .Mario  Rorsa,  of  the  Malians.  Yf'''''-  in 

wrote  in  191'i  of  that  lariv  rising  in  l-Tiig- '  klandcrs  and  in  !•  ranee,  liui  w  liai  a'  i"i' 
land  Tim  counlrv  w-is  'not  •niaced.  pr  Y  ho  poor  shephe  ids  of  t  tic  .'-:,-oi,  1.  1 1 '  '.jar.f!,- 


i;sta«msiir:!>  isii 


BRAOSTREET’S 

Uffices  Throughout  tho  Civilized  World 

OmCES  l,\  CANADA 
Calrarr.  Alta.  Vanroiiver,  n.O. 


Clil),  lia.-i  liciui  declared  for  the  quarter  ciid- 
liing  G'ltli  .lU.N'U.  1918,  payable  .July  15lh.  ro 
j  shareholders  of  |•e(•or,1  JIT.NE  29th,  1918. 

liy  <rrdei-  of  the  Floard. 

'  .JA.S.  H.  WIOBR, 

Sec.retary-T'redisurer. 

I  Monirt-al.  10th  .Mine,  1918. 


I  war.  Ten  coiiipanies  pa rl icipaling  in  tlic  says:  riot  threatened  with  invasion  No  'j'*’  Itii’diam.  'In-  p,  a-ae'  oi 

!  agreement, three  Aiuerican  and  scm.u  Cana-  cncni.v  tiad  sci  foot  in  Fngland  for  a  Cuou- !  V’' ' 

dian.  produced  H.aO.OOIi  tons  of  newsprint  or  sand  years.  If  was  not  to  ih  fend  hou.se.j,  I  "  hat  urged  them  to  rerioiiu'-i  iti,'i  ipi't  ' 
i  nearly  .'iO  p.c.  of  the  output  on  Ihe  eonrrn-  fields,  and  the  aged,  ihat  men  rushed  to  ta'se  Y'' flow ci -ccvei-.  d  ,oria..'.  ^  'ii  ,,i  d(; 
lent  in  1917.  One  of  the  farrors  consTdiu- ,  up  arm.s.  The  sea  and  the  fl.-et  seemed  thej  t.xpose  themselves  fr,  c|y  lo  Hv  dariL.'i 

cd  in  fi.Ting  (he  price  was  an  increa.sp  In  '  ai, solute  inviolaliiliiy  of  the  eountry.  |  ous  discomforts,  the  sacni ice:-,  ami  tm  lio. 

wages  for  the  Dulpwood  and  paper  workers.:  ‘‘'191  .vet  Imndrcd.s  of  thousands,  millions  fhle  slaughter  of  a  war,  which  was  mu  a 


k-dmonlon.  .Alts. 
Ualifai,  .\.». 
I.«ndnu,  tint. 
Uttswa,  Uut. 
ht.  John,  N.B. 


Itaiiilllon,  Hut. 
Munlreal,  IJ  ia. 
Uueber,  (Jus. 
'luruiilo,  (Ant. 
Wiiiiilpeg,  >Ia.i. 


A'Cyiilatir-.  ;,*,nsd  by  long  years  ef  vi;;.-»rui,s, 


"WO  H  M  A. 

buprrlolrnilent 


F  U  I.T  O  N 

montbka:. 


IHVIIMiMt  IVOTKi:. 


••Kiiipross  of  Table  Waters" 

In  ordering,  rtlO.NK  M.AI.N  6.V'I 

RADNOR  WATER  f  OMPANY.  Limited 
402  Mrliill  Hlilg..  MONTKCAI. 


Lnirrii). 

I>n  IhF.N  It  NO TK  F. 

A  dividend  of  one  and  one-iiuarici  per 
cent,  on  Ihe  Ordinary  Slums  of  ihe  Com¬ 
pany  has  hen,  declareil.  pa\alile  on  Mill 
I5lh,  1918,  lo  .Sliarelinblers  of  r,',  iii'd  (if 
.lune  29fh,  1918. 

By  order  of  Hie  nirretora. 

I  H()\i  \s  <;i;i:i;,\. 

t Iiicr, 

Neiv  Glasgow-. 

June  14th,  1918. 

^Nova  Scotia. 

XANADA  CEiEnT  COMPANY 

'  LITIFIFIt. 

OKDFN  \RV  ME  MIFHOI  OFL'.s. 
OlVIDFNn  XO,  9, 

NOTTCK  MS  lIFBIiRV  GlVl'N  that  a  divi 
dend  of  I';'--  for  the  Hire,-  uiontlu-.  ending 
June  .20fh,  1918.  Iwing  at  the  rate  of  li' r  pci  j 
annum  on  the  piHfl  up  (,)i (linari  .sio,-k  of 
this  Company  has  bem  dccla ri'd,  .•nid  that 
the  same  will  be  paid  on  ibe  Hllb  dai  of  1 
July  nevf,  to  Ordinary  ,‘dia retioldei  s  of  rc  i 
cord  at  the  ,'|i,,~e  of  but. incss  .iiiim  rmtl,.  ! 
I'M?.  ! 

11  i„  ntiRi.F, 

fJcrrcl.srv. 

MONTRE-YL,  June  K,  19(8, 

Woods  Manufactiirine  Co. 


ftccrouiry- J  rea.sur#»r.  ■\vae;os  for  Uir  piilpwoo/l  nnd  papf*r  tvYirkor^,  j 
Monirt-al.  10th  .Mine,  1918.  j  given  in  avoiding  a  threatened  strike  on '  ' 

*^“^■3"“  ^  '  May  1. 

Ahitihi  Pnwpr  iL  P/inPr  Hn  I  American  manufacturers,  parties  to  the ; 

nuiliui  runci  «  rapci  UU.  arc  international  Pap«r  Com  : 

l.nm  r.D.  'lany,  Minnevola  and  Ontario  Power  Crim- 

-  Iiany.  and  Gould  r*aprr  Company,  and  thej 

IHVIIMiMt  NOT'ICL.  Canadian  coriKirattons  are  ihc  Spani.H,  h’iv-) 

_  :  er  Pulp  anti  Paper  Mills,  .Abitibi  Power  andj 

Notice  i.s  hereby  given  Ihat  a  quarterly  Y'^per  Company,  f-aurentidc  Companv.  Reb  ^ 
Dividend  of  one  and  three-quarters  ,  |  ao-Ynnadian  Pulp  and  Parer  Co, upan.v. ! 
per  cenl.  has  been  declared  on  the  Preferred  i  Brother.s  and  <  ompany.  Donnni  ona 

Stock  of  the  Abitibi  Power  &  Paper  Co..  !-im- Y’aper  (kimpan.v.  and  the  P.rompton  Pulp  and 
lied,  payalile  Tuesday,  the  serond  flay  or  J’^R^'  *  ompanj. 

.liil.i,  1918.  lo  Shareholders  of  record  at  the  I  oniniissions  I  or  .l.-iiilier'.  l  ived, 

close  of  biisiim.ss  Thursday,  ihe  2ftili  day  of'  'I'he  agreemeii,  also  fi.xed  lua.'iimum  com- j 
.Mine.  1918.  |  missions  for  .iolihers  and  (,i her  middlemen  at 

P.y  order  of  the  Board.  .  la  cents  per  If'O  II, s.  for  carload  lots,  t" 

\V.  H.  .S.MITEI  iceiiis  on  les.s  Hiaii  car  bus,  ami  im  011  | 

Treasiiier.  I 

■  _  ■  ■  I. .  I  .  I  .loiiiicrs'  coinmissions  a,>|ili  ciilicr  on  Ihc  ; 

Montreal  light,' Heafs  Power  "-'Y 

"  ccssar.i  expenses  have  |,een  added  c-u.i 

COnSOilUdtCCi  lomcrs  paying  jotihers'  coinini.ssions  arc  cn  i 


I  .  upo-’  Hic  linglisii  l,y  llie  enemy, 
'•nii;  Ill"  '..f  uol.i  war  v  iileh  was  bring 
I"  Hi  'i;  Hi-  iblgi-iin  ami  French?  tVhat 
■  ■■  .  H  for,  "  H'.ai  .aroused  the  people  in  an 
-.;i;i!.i'’  Wha’  was  tlie  flame  that  caught 
"  f’om  one  ,  nd  of  the  island  to  ano'lier? 
'.'v  iiiit  I.-'  tb,  ,  xplanation  and  secret  of  this 
•I  11'  uii'iir,  'll  history?  The  explanation 
is  p!.i;i;  ■Ihc  scerc;  c,-i.-;i  to  guess.  Only 
;■  I'om-.i  .:  rc.  d  he  made.  Germaii.i  lias 
(ira  e.|  ihe  5'.,. -it,.  Hie  organisation,  the  ma- 
I  tun-  lingland  ‘ms  creatrd  the  citizen. 
In  Hi  rm.'uiy  all  m  done  by  force  coming  from 
,oboi,.  ill  (  ipime.  Ill  Fngland  ail  ts  done 
bi  a  fore,  aH.'ing  from  within  duty." 


■■  ,  if  . 


R.i 

tf't 


Nova  Scotia  Steel  and  Coal  Co  'Montreal  light,  Heat&  Power  j 

. .  ^•If  O _ l?J_x _ I 


tilled  iinior  tho  nward  fd 

Klh  liuiflrnit.  lh**S0  f 

r  i»N  m\  cit  thnt  H  R.f !  In  fixipE*  flio  priro  for  :(i 

"  .kL‘:„L‘''LTV,'’  '■.ll’"’'  ■'*7'''*:  (Ittawa  Power  Comn.anv.  i!u 


of 


•»r  th<'  1 'ton  I'M  Ti,\  1  bv*inK  ni  thr  rnfr  of  Tou 
>*  i-  t  rui  jiot  rintiuiMi  I'lH-  nunrtrr  ending^  .hil 
KM.^,  h,4.s  fhi*?  tlM.v  hron  drcl«rpfl; 
tnl.  '('i»  .«hMrrhnU.|('r:a  of  roYF.rd  ,Tij1 
oirt  iniv.  fin  fh«'  Mnnirrai 
l/4>nt|.tn.  KnulniTd.  i  rrs, 

''p'l  ’I'**  htthlrr.s  mT  y h « fr  u  «  r »  ?  n t 

tn  «  jttii  of  roup'^'U  srriR 


fho  price  fur  Jfu’  Mlnuepoia  ('♦nd 

,1  ,hr  .ate  of  four  '"“‘"e  . .  '  "mn.anv.  Ihc  ,-,mm,issi„„  a| 

I'lartcr  ending  .l,il.v  |  lowed  tliat  company  to  adpist  Its  S'-'Hlc-  j 
on  declared:  '  menls  for  paper  delivered  during  .’auuar,'-,  j 

I  of  record  Tnlv  i  FcliTiia r,\  311,1  Mari'h  of  1918.  .-ir  ,a  figiire  tcu  , 
"r eg I'^Mws'^''" '  ccills  above  tbof,'  pro, '(led  b.i  tb,-  gr,iiu-,-|1  . 

•  f  '  share  «  Mr,a,it»  'agreement.  I,  a  I.io  d  i  reel  cd  <-h,ingc,;  in  Mie 
of  coupe,,  serial  jslaml.vrd  foiin  of  paper  ,  ,,ntr;vi  .  Ii>  mo,  i,|e  j 
,  buyer:;  witt,  credit  for  oi  or  wi'iglit  and  to: 
re  I,i,ailei^  to  r«g,»i.  (hem  definite  weights.  snc,lfi.  at  ions 

rI'VeLned'*o„'*'p'r'e.  j  and  Mill  title  upon  dejiiorv  of  rnnrT,-jnmenfs  ; 
?  Office.  .11. <  I’ower  'Other  changes  asked  by  pubii.-b,  is  w  o,-,i  not 


— -if;'- '! ' 

4  1  'Y'  "'i 

if  V  P  rY,'  '/  .  k 


■  ■ . 


ll">  '\\\ 

I  ii  1  \ ■ 


Barcelona  Traction,  Light  and: 
Power  Co.,  Limited 


Divroi-yn  NoricL. 


r,ivid.-„.|  .  hr,,,,..,  ,xi||  ha  „1, ailed  to  r-g,,i.  Igicp  (hem  definite  weights.  snr,  lfi.-,-,t  ions 
trcf]  *«;h  ;n  f’h  I*  It)  r » NS  \UftU8l  ahHvo  I  .  *.1*1  j  i-  • 

-v.-,,-i„m  ..  . . ns  «,||  h»  rede«ined  on  Pre.  j  and  Mill  title  upon  de]ivorv  of  consT,gnments 

nf  tho  ♦’nnipAny>  Offirp.  8 1 .»  I'ovvr r  '  ^ )t h»'v  rliancen  apked  1»>*  pij hi Irlu  i  woro  po! 

MiiiMinu.  Mi'HI  »  r>'4 1.  .,t'  a*  Mid  PwnkniR  j 

.\lrs.‘Jis  M.Hitiirnv  ♦’ompanj.  Ku** 

lUn  tM*!  ilf  I’nn.'*.  Frnnrp.  t  - I 

Ip  or.ici-  .,f  liir  i!o„id  1  •  tiiintlinn  Spiuiks  Mi  F.  ,S.  Uankcr*. 

('.  S  B.-MiG.  I  .At  the  annual  oonventitui  of  bankers  of! 

fcicrret«r.v-Trea.-!„rer  the  state  of  New  .fersey,  held  in.  New  York  i 
! '’  Exhort  litnis  ago,  one  of  tiie  chief  addresses  ! 
If  I  T  A*  I  •  lli  jiwas  ilolivered  to  F.  B  Franiis.  fovnierli  in 

Barcelona  Traction,  Lignt  and  '  ‘  ^  "  ^  <  ’na>  an  Rank  .sf  rom 

I  _  A  I  •  "A  J  ;  nu'i-c,'  as  inspector  at  \\'iniii|ieg.  He  lefli 

Power  Co.  Limited  Hhal  city  last  iniT  to  hecome  'he  agent  of 

*  tlir  ante  bank  in  New  York  cit> . 

'  iIiieuri'oi.Hd  I  nder  the  T.aw.s  of  f'an.sda  I  \tr  Fi-ancis  outlines  the  trade  aercptani'o 
I  l  o  Ihc  Bondholders  of  the  j'-isl>  ni  v  hli'h  has  been  adopteil  in  'he  Fn 

j  Hal  cell'll.)  Ir.ii-iioii,  Fight  X-  !i(cd  B'-Tcs,  pnd  his  rcm.srU"  were  fiUbcw -r] 

I’oivei  I'onipaUT.  T.tmtfed  with  consideraide  ii‘iterer,l. 

I  am  liircctcd  by  the  (  'ommittee,  appoint  •  . ^  ar*  uu 

cl  in  m.s  to  watch  over  fho  interests  of  ThO  ChilU/itlia'Sin  WotOF  OnH 

the  Bondholder,  of  the  f’ompany.  to  advise  I  I'C  WliaWIHIgail  ffdfcCI  dllU 

1011  that  ow  ing  to  Ihe  delay  and  romplica  ' 

tion-.  resulting  frnni  the  continuance  of  Ih®  '  rOWBr  uOmpany 

Fiiropcan  W.sr.  affecting  both  the  delivery  j  ”  ■* 

and  Hic  i  ost  of  machtiicty  and  other  sup-  -  - 

plies,  it  w  ill  be  impossible  for  the  ''t>i;npa.ny  ^roTTt’E  Is  hereby  given  that  a  dividend  of 

to  resume  full  paMiient  lU  cash  of  the  in-  _ Y—  ...  -  V.  Y  "  .  ' 

I  tei  est  on  its  Bonds  on  the  1st  December  cibot,  SBciQras'*^  -tv,  '  cl  ha? 

ne.xt,  as  was  eontemplated  when  the  Bond-  o^his 


•'  -'X.,  ^ 

-f 


Boat  Trips  for 


rists 


The  Shawinigan  Water  and  ! 
Power  Company 

NOTICE  Is  hereby  given  that  a  dividend  of 


\C1iop  planning  yniir  antoinnliilp  tiupc.,  ilm,  t  fofrrot  ni.ut  yn'i  ran  m.i^c  tlicm 
diiulii.v  on iii.viililr  hv  inakinjr  part  of  II10  Joiifno.v  itv  \v;,ior. 

'Liko  tho  Y^uohpc  It'ip.  for  inslancR.  Von  (•an  ni"t<>i  rni,,i  j  o.-i!  tot  iuo- 
hf'c  over  on n  of  thr  finr.;;l  hijrhwa.vs  in  tho  coiMifrv  '.uK,-  loiii'  -Liito  ;iho-irrl  flio 
.glranirr  pt  f)nob(v  the  tsatno  rxrniiif  and  l,r  h;,rK  in  Montrr.d  llic  m  -vt  rn''irninj? 
ill  tinu'  for  hrr.aUfast.  a.ftor  a  faarinatinjr  trir,  op  thr  mvri  nr,  a  •fln.-itina  Imtrl. 
\\  r  carr.i  .lunir  antninolvilr  at  a  s|M'rial  ratr  of  ,'^.h.oo,  prnvidcd  it, nr  ;ii-o  ilirop 
aiiidf  p.9SM'njrrr,'>.  r'ii]|  part  iruhil';.  of  thrrr  aii'i  mIIu-i'  Hitr, •  p:  -  \  >i‘,,-;Htrani 

bliip  trips  at  oiir  t.icl'Ot  offirr. 


holders  met’ tn  June.  1919,  The  Committee.  *'5’’ quarter  ejiding  .Mine  .8fith. 

A  Dividend  of  one  aivd  three  quarfei '  per  in  consuifaiton  witii  the  Directors,  .arc  T., shareholders  of  record 

cent  (1-Yi'?ri  on  tho  PIH.'I-'I  ,IJKI  ;i'  B'l'Dt  K  of  Hicn-foi  c  liirmulaflng  a  plan,  fhe  basts  of  ^  ' 

AVOOD9  MAMTKAt'THIv’ING  CO..  1 J  M ITET'.  I  « hid,  will  be  the  payment  In  cash  of  a  p,.  Board 

has  been  declaved.  pa,v,ablc  .Mih  isf.  191.8.  tolpufio"  rf  the  interest  commencing  with  the  ■ 

shareholders  of  rpcord  .Mine  22iid  1918  |  coupon  due  1s1  Decemher,  1918.  with  com-  JAMEB  M'TT-SO.N 

By  Order  of  the  Board.  pensallng  arrangements  for  deferring  pay-  .nB;rBTarv. 

meni  of  the  full  interest.  Montreal.  Jim®  fith  191S 

(TOTIN  T  V  fCI  f:\l"  !  (‘onrsr  the  plan  will  dp  fAiihinltled  _ 

Montreal,  June  Sth.^Ol's,’'*' ‘  ' '  | '  tn  the  men, Mime,  the  (’ornnimee  request  CSnSdlSil  PSCjfjC  RSjlWSy  CO. 

-ill  — — -  .1111.1  '- _LJ _ _  of  the  Interim  Scrip  issued  during  _ _  ' 

Nova  Scotia  Steel  and  Coal  Co”  ^ 

vTmwtrw^.4..  *'  ‘for  pxrhan^jp  into  dofinitivp  notea.  .  .  ^  „ 

I.IMITLiL  i  ,sth.  1918.  *  meeting  of  the  Board  of  Directors 


shareholders  of  i-pcord  .Mine  22iid.  1918. 

By  Order  of  the  Board, 

JOHN  T,  F.  Kl.llM-:  ! 

l^ecn  iary -Trea.-iiror.  I 
Montreal.  .Mine  Sth,  1918.  | 

NovaScotia  Steel  andCoaTCo., 

I.IMITFiL 

Iin  IDF.NB  NOTH  F.  i 

A  dividend  of  two  per  cent,  on  the  Pre  ! 
ferred  Shares  of  the  Company  for  fhe  quar¬ 
ter  ending  June  30th,  1918,  has  been  declar¬ 
ed  payable  July  lOth.  1918.  to  Shareholders 
of  record  of  .Mine  29ih.  1918. 

By  order  of  the  Directors. 

THOMAS  GnilEN. 

Cashier. 

New  Glasgow, 

Nova  Scotia. 

June  14th.  1918. 


On  behalf  of  the  Bondholders'  Committee.  to-day  a  dividend  of  two  and  one-half 

T.  PORTER.  P®*"  on  the  Common  Stock  for  the 

Secretary.  quarter  ended  31st  Majch  last,  being  at  the 

3  London  Wall  Buildings.  '  <>♦  P®>'  ®ent  per  annum  fiora 

T/ondon,  E.C.  2.  revenue,  and  three  per  cent,  per  annum 

_ _  III.  I  ■!  I  from  Special  Income  Account,  was  declared 

T'he  Kiiiitncial  Times  is  printed  and  pub-  Pa.rable  on  29ih  June  next  to  shareholder.? 
lishcd  at  333  Craig  Street  West,  Montreal,  record  at  1  p.m.  on  1si  Juno  next, 
by  Tlio  Montreal  Financial  Times  Pub-  By  order  of  the  Board. 

Hshing  Company,  Limited.  Montreal,  T.  K.  ERNEST  .ALEXANr)F:R. 

Dickinson,  I’resident;  B.  K.  Sandwell,  Secretary. 

V j^f._PreHiden t .  Montreal.  Ist  May,  1918 


London  Wall  Buildings. 
T/ondon,  E.C.  2. 


MontfcBl’Rorhesitcr-Torontn 

Division 

SpT'vicp  rnnimrtirpp  S;i(HT(T.9,v.  ,Tnn,a 
7‘Jnd.  find  Hirrpaft'’f  VTonday,  \Vpd- 
nnsdiiy  and  Saturday  until  .Tnly  2nd, 
uhen  POT  n'<>’  will  ho  daily. 

Montreal-Mnrray  Ray- 

5jagucnay  Through  SeFvice 

S.S.  “SagnMnny'’  conimenre.8  sor 
vjrp  on  this  mntp  Tuo’^day.  June 2-^t.li. 
Special  Dominion  Day  Excursion  on 
this  .steamoi".  loaxing  Montreal,  Fri¬ 
day  evening.  June  28tti.  an-lving  hack 
Monday  evening.  Jul.v  l.st.  Beside.s 
the  magnificent  scenery  of  the  Sag¬ 
uenay.  the  tnp  ineludes  a  da.vlight 
sail  up  finm  Quebec  to  Montreal. 
Make  ymir  resenations  early  .as  ac- 
eommotiation  is  limited. 


5'pencl  \  oor  SuirHa y.’i  <*i'i 

t  i»r  VV  .atei 

S'.S.  "Til  roc  IhvorT  '  Ir-n  c-;  Mont 
real  rvo,  v  .  ■ii:i'i.iy  ;H  M.M'i  ,i,m, 
noiTliioy.  rotiivnino  (ill  p  in.  This  is 
the-  l)ip  to  t.'il-.o  Ihc  kiddir-  on  to 
c.srapc  the  lic  it  of  tlir  city,  I'anuh' 
I'll!  I'oll.lge  c,  |i,'  -i.-Ily  .solii  llo.l. 

S-'tt  tir'Fn;  .-Nfternoon  .‘^.ail 

Dcvvii  (he  River 

S.S.  "Thriv  Ri'-er-''  ienves  \'ictoii,i 
Pier  at  p.m.,  retii'-niiig  8. HU  ]».m, 

Montreal-Quebec  Line 

Service  daily,  mcliiding  Suiblay, 
r.oat-;  leave  Moiifre-,!  at  7  p.m. 

Oiieher-Sagttcnay  l  ine 

S.S.  ‘'St,  lienee"  leaves  (Juehec 
<''.HH  a.rn.  \\’e,inesd;i\ ;ind  .8,iturdavs 


Full  Information  from: 


Canada  Steamship  Lines  Limited 

9  Victoria  Square  -  Tel.  Main  1731 


1 


L.a.rgres’i:  Oircula.'Lion  of  Any  Financial  Newspaiper  in  the  Donttinion  o-F  Canady, 


